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	Comments


Electric Reliability Council of Texas, Inc. (ERCOT) and the Independent Market Monitor (IMM) appreciate the opportunity to provide comments on Nodal Protocol Revision Request (NPRR) 1343.  On October 7, 2026, Wholesale Market Subcommittee (WMS) voted to recommend approval of NPRR1343 as amended by the 10/2/26 TCPA comments which include all language from the 9/24/26 ERCOT comments, plus two exclusions in the “safe harbor” language as sub-paragraphs (5)(c)(iii) and (5)(c)(iv) in Section 4.6.3, Settlement for PTP Obligations in DAM.  We appreciate TCPA writing their comments on top of the 9/24/26 ERCOT comments, but do not support their proposed exclusions.  The WMS-recommended exclusion language will allow Qualified Scheduling Entities (QSEs) with Resource Entity (RE) or Load-Serving Entity (LSE) partnerships to hedge but would also allow non-hedging activity to occur without being considered for Point-to-Point (PTP) bid fees.  These allowances will reduce the effectiveness of NPRR1343 in discouraging the inefficient bidding behavior that contributes to delayed completion and publication of the results from the Day-Ahead Market (DAM). 

ERCOT has observed that the majority of PTP unawarded inefficient outliers are speculative in nature.  The 9/24/26 ERCOT comments apply the PTP bid fee logic to all entities, which casts a larger net with the expectation that more entities will reduce inefficient PTP bids to avoid a PTP bid fee.  This should result in reduced inefficient PTP bids, leading to improved DAM auction performance.   
ERCOT and the IMM supports NPRR1343 as amended by the 9/24/26 ERCOT comments.
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