Credit Finance Sub Group Minutes
March 13, 2026
· Quorum verified and meeting called to order at 9:31 am
· Attendees: 
	Group
	Attendees

	Independent Retail Electric Provider
	Loretto Martin (Vice-chair)

	
	

	Cooperative
	Jett Price (Chair)

	
	Patrick Bhirdo

	Independent Generator
	Anthony Lerch

	
	

	Independent Power Marketer
	Mia Williams

	
	Darice Ridge

	
	Brian Kozlowski

	
	Mark Price

	
	

	Municipal
	Bobby Gujavarty

	
	Don Daugherty

	
	Richard Santoyo

	
	

	Others
	Allison Duensing

	
	Michael Reyes

	
	Chris Gayhart

	
	David Brown

	
	Eric Endress

	
	Ferreira Heverton

	
	Grace Graham

	
	Jenni Rochelle

	
	Kathy Scott

	
	Kent Withrow

	
	Matheus Souza

	
	Matt Robson

	
	Nick Reedy

	
	Pratisha Solanki

	
	Ryan Evans

	
	Steve Reedy

	
	William Rurode

	
	

	ERCOT Staff
	Sanchir Dashnyam

	
	Zaldy Zapanta

	
	Maruthi Gaddam

	
	Julio Dovalina

	
	Kais Akhter

	
	Ramlok Dommaraju

	
	Brittney Albracht

	
	Amy Gusman







· Antitrust Admonition
· Minutes Presented for February 12, 2026: Added to combo ballot
· Standard Review of NPRRs for Credit Impacts: Reviewed NPRRs,1292,1307,1302,1306,1318,1322,1323 &1324 and added to combo ballot. All these (except 1292) do not require changes to credit monitoring activity or the calculation of the liability. Please refer to the presentation: NPRRs-for-review on the meeting page for details.
· NPRR1292, Granular Product Type for CRR TOU:  This Nodal Protocol Revision Request (NPRR) creates the granular Congestion Revenue Right (CRR) Time Of Use (TOU) blocks to align with the current resource mix and improve auction speed and efficiency. Currently, CRRs are traded as weekday/weekend peak and off-peak, with no opportunity to further shape hedges. More granular CRR TOU blocks will divide weekday/weekend peak between solar and non-solar hours, providing a more targeted hedging product. 
· CFSG Comments: This NPRR requires changes to the protocol language referencing the proposed time of use blocks in the calculation of Future Credit Exposure (FCE) as well as system changes but does not change the calculation methodology.  This could also result in either a higher or lower FCE depending on the portfolio held by the CRR account holder.
· ERCOT Credit Updates: Please see the presentation on the meeting page for details.









· New Business: 
· NPRR1292
· Mark Price wanted to know if there is a timeline in place for implementation of this NPRR and if there was a way to gauge the impact to collateral requirements for each market participant 
· ERCOT staff indicated there is currently no firm timeline established yet.  ERCOT staff will also explore estimating the impact on collateral requirements.
· ERCOT doesn’t plan to do any analysis on collateral at this point and may consider doing review and giving CPs a heads-up as we get closer to implementation/deployment.
· Real Time Payments
· Brian Kozlowski wanted to know if there is any plan for ERCOT staff to accept Real Time Payments as it would give market participants the ability to send collateral over the weekends, especially during critical periods
· ERCOT staff confirmed that RTP payments are already currently being accepted but can only process such during ERCOT business hours due to staffing constraints.  ERCOT staff may process payments over the weekend as an exception.
· NPRR1208 – Creation of Invoice Report
· Brenden Sager wanted to get an update on this NPRR implementation timeline and asked ERCOT staff if there is any data or statistics on invoice amounts being late due to missed invoices.
· ERCOT to provide an update on NPRR1208 in next CFSG meeting
· Status report on Credit NPRRs
· Loretto Martin requested that ERCOT update the team on the implementation status of credit NPRRs once a quarter
· Brian Kozlowski informed the group that updates can be found at https://www.ercot.com/services/projects (XLSX at the bottom of the page)

· Combo Ballot: Loretto Martin motioned to approve the combo ballot.  Jett Price and Brenden Sager seconded the motion.  The motion carried unanimously.  Please refer to meeting page for details.
· Adjourned at 10:17 a.m.

