Credit Finance Sub-Group Minutes
February 12, 2026
· Quorum verified and meeting called to order at 9:34 am
· Attendees: 

	Group
	Attendees

	Independent Retail Electric Provider
	Loretto Martin (Vice-chair)

	 
	 

	Cooperative
	Jett Price (Chair)

	 
	 Evan Truitt

	
	Patrick Bhirdo

	
	

	Independent Power Marketer
	Darice Ridge

	 
	Don Meek

	 
	Mark Price

	 
	Mark Holler

	
	

	Investor-Owned Utilities
	Nicholas Butler

	
	

	Municipal
	Bobby Gujavarty

	 
	Jimmy Kuo

	 
	 Don Daugherty

	
	

	Others
	Christopher

	 
	Brian Kozlowski

	 
	Guilherme Alexander

	 
	Nick Reedy

	 
	Jimmy Kuo

	 
	Matt Robson

	 
	Ryan Evans

	 
	Joseph Ybarra

	 
	Kristy Ashley

	 
	Kathy Scott

	 
	Randall McElroy

	 
	 Lucas Turner

	
	

	ERCOT Staff
	Sanchir Dashnyam

	 
	Zaldy Zapanta

	 
	Maruthi Gaddam

	 
	Ramakanth POTNURU (RK)

	 
	Cory Phillips

	 
	Kais Akhter

	 
	Brittney Albracht

	
	Suzy Clifton




· Antitrust Admonition
· Minutes Presented for January 16, 2026: Added to combo ballot
· Standard Review of NPRRs for Credit Impacts: NPRR1313, Adjustment to the Calculation of the Initial Standby Cost for RMR Resources. This does not require changes to credit monitoring activity or the calculation of liability.
· ERCOT Credit Updates: Please see the presentation on the meeting page for details.
· Implementation of NPRR1277, Revisions to EAL Formula: EAL Calculation changes were presented, and the changes will be effective March 2nd.
· New Business: 
·  Mark Holler inquired whether ERCOT issues market notices informing about Counter-Party defaults.  ERCOT staff stated that market notices are issued only when defaults that result in losses occur.
· ERCOT Updated about the Outlook/Email Outage the evening before Winter Storm Fern and the workaround followed. ERCOT is exploring alternative options to communicate in case of Outlook Outages. 
· Mark Price (DC Energy) asked about having in‑person meetings later in the year. Group discussed whether an earlier session would be beneficial. 
· Combo Ballot Items: Loretto Martin motioned to approve the combo ballot.  Jett Price seconded the motion.  The motion carried unanimously.  Please refer to meeting page for details.
