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The information set forth in this document (including any written materials provided herewith) is proprietary and shall be maintained in strict confidence. Each recipient hereof acknowledges and agrees that the contents of this document (1) 

constitute proprietary and confidential information that Infinium Holdings, Inc. (“Infinium” or the “Company”) and its respective affiliates derive independent economic value from not being generally known and (2) are the subject of reasonable 

efforts to maintain their secrecy. The recipient further agrees that the contents of this document are a trade secret, the disclosure of which is likely to cause substantial and irreparable competitive harm to Infinium. Any reproduction or distribution of 

this document, in whole or in part, or the disclosure of its contents, without the prior written consent of Infinium, is prohibited. This document will be returned to Infinium upon request. By accepting a copy of this document or attending any meeting at 

which it is presented, you agree to be bound by the foregoing limitations and to maintain confidentiality regarding the information contained in this document. Unless otherwise noted, the information contained herein has been compiled as of 

September 2023, and there is no obligation to update the information.

This document contains information based on certain assumptions considered reasonable under the circumstances and there can be no assurance that such assumptions will prove to be accurate. In addition, certain factual statements made herein 

are based on the information from various sources prepared by other parties and have not been independently verified by Infinium. While such sources are believed to be reliable, neither Infinium nor its affiliates assume any responsibility for the 

accuracy or completeness of such information.

Certain statements in this document constitute forward-looking statements. When used herein, the words “target,” “project,” “anticipate,” “believe,” “estimate,” ”expect,” and similar expressions are generally intended to identify forward-looking 

statements. Such forward-looking statements, including the intended actions and performance objectives of the relevant party referenced herein, involve known and unknown risks, uncertainties, and other important factors that could cause the 

actual results, performance, or achievements of such party to differ materially from any future results, performance, or achievements expressed or implied by such forward-looking statements. All forward-looking statements in this document speak 

only as of the date hereof, Infinium and their respective affiliates expressly disclaim any obligation or undertaking to disseminate any updates or revisions to any forward-looking statement contained herein to reflect any change in its expectation with 

regard thereto or any change in events, conditions, or circumstances on which any such statement is based. Furthermore, nothing contained herein is, or should be relied upon as, a promise or representation as to accuracy of any projection or the 

accuracy of their underlying assumptions, or that Infinium will achieve the projected results.

This document does not constitute an offer to sell or the solicitation of an offer to buy any security, it is neither a prospectus nor an advertisement, and no offering is being made to the public. Prior to accepting any investments, prospective investors 

will have the opportunity to ask questions and receive answers and additional information concerning the terms and conditions of such investment. No person has been authorized to make any statement concerning an investment contained herein 

and the investment documents, the investment documents will control.

In this document, Infinium uses financial measures that are derived on the basis of methodologies other than in accordance with Generally Accepted Accounting Principles (“GAAP”). Infinium believes the non-GAAP financial measures provide 

investors with a useful measure of operating results unaffected by differences in capital structures, capital investment cycles and ages of related assets among otherwise comparable companies. While management considers the non-GAAP financial 

measures to be important, they should be considered in addition to, but not as substitutes for or superior to, other measures of financial performance prepared in accordance with GAAP, such as operating income, net income and cash flows from 

operations. In addition, the non-GAAP financial measures are susceptible to varying calculations and Infinium’s measurement of the non-GAAP financial measures may not be comparable to those of other companies.

This document has been provided to you at your request in anticipation of a meeting where the information contained herein will be further discussed and explained and, in certain respects, the information contained herein is incomplete without 

being supplemented by the accompanying oral presentation. This document is not and may not be relied upon as investment, legal or tax advice, and it is not intended to provide the basis for any evaluation of any investment. Prospective investors 

should consult with their own legal, investment, tax accounting, and other advisors to determine the potential benefits, burdens, and risks associated with making any investments

No representation or warranty is given in respect of the information contained herein, and neither the delivery of this document nor the placing of any interest in Infinium will under any circumstances create any implication that Infinium has updated 

the information contained herein. Information throughout the presentation provided by sources other than Infinium has not been independently verified. Differences between bast performance and actual results may be material and adverse. None 

of the information contained herein has been filed with the securities and exchange commission, any securities administrator under any state securities laws or any other governmental or self-regulatory authority. No governmental authority has 

passed on the merits of the offering of interests in Infinium or the adequacy of the information contained herein. Any representation to the contrary is unlawful.
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SHEER AMOUNT OF LOAD REQUESTS REQUIRES 
EXPANDING THE TOOLKIT

▪ Unprecedented large load 
requests need new approaches 

▪ Transmission build required to 
service the level of load 
requested will take time – 
particularly concentrated regions 
of demand

▪ NPRR 1188-compliant (nodal 
priced) CLR benefits  system and 
loads 

▪ Development can be enabled 
while transmission upgrades are 
complete 

▪ Nodal priced CLR loads still 
contribute to transmission 
improvement long term 
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NODAL PRICED CLR ENABLES LARGE FLEXIBLE 
LOADS TO SUPPORT RELIABILITY  

PGRR 134 (Or other approach) Impact
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▪ PGRR 134 enables ERCOT to operationalize nodal 
priced CLR framework quickly, transparently, and 
with minimal structural change 

▪ Changes to planning guide defining how large 
loads operate as dispatchable resources in 
ERCOT 

▪ If connecting before firm availability – sets the 
framework for requiring large loads to be CLR 
until upgrades our made 

▪ Elect to be studied as a CLR

▪ May authorize earlier energization while constraints 
can be mitigated by dispatch 

▪ Large Flexible Loads create a new tool to 
manage congestion, emergency curtailment, 
overall grid resilience

▪ Establishing CLR loads now will benefit industrial 
(and other) large loads – where waiting may 
push these loads out of market due to timelines 

▪ CLR Converts load into a reliability asset 

▪ Participate directly in SCED

▪ Respond to nodal price signals

▪ Reduce demand during congestions

▪ Provide necessary response during system stress 

▪ Deliverability risk is voluntary – assumed by the 
load sponsor  
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LARGE INDUSTRIAL LOADS DESIGNED TO MANGE 
CURTAILMENT – PRICE INCENTIVIZED 

▪ Nodal priced CLR supports price incentivized large loads long term (ex. Hydrogen)

▪ Scenario: 100 MW Load requesting interconnection in 2027; Transmission upgrades cannot server firm load 
under N-1 until 2028, but study shows load can be served reliably under normal conditions
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Not all large loads are price insensitive, but many are timeline sensitive. CLR 
approach provides long term value for ERCOT. 

Curtailment Signal SCED

2027; pre-upgrades 2028+; post upgrades

Normal Conditions; 

Normal Pricing

Operate Steady State 100MW Follow SCED basepoint 

reduction to shed load to MCL = 

0MW if required

- 5+ MW/Min

Market Price Hurdle 
Normal Conditions; 

Normal Pricing

Operate Steady State 

100MW

Shed load to set min 

operating level during 

price event

- 5+ MW/Min

ILLUSTRATIVE ONLY
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ERCOT FEEDBACK ON CLR

ERCOT FEEDBACK:

▪ For CLRs, ERCOT intends to file Revision Requests to:

• Allow a Large Load to declare its intent to register as a CLR and be treated accordingly in the Batch 
process

• Create a binding framework that would require the Large Load to register as a CLR once operational 
and remain a CLR until defined exit conditions are met

• Include updated SCED methodology to ensure the CLR is dispatched to resolve constraints in real-time 
operations

• Define how CLRs are reflected in other planning assessments to ensure transmission is ultimately built to 
serve these Large Loads

6



Infinium – CONFIDENTIAL

APPROACH TO ERCOT FEEDBACK 

7

Framework proposed established all obligations of the CLR on contract – you lose 
status if you don’t comply and have to wait for your upgrades

PROPOSED APPROACH

3.14.6 CLR Planning and Operations Agreements

(1) An ILLE may register as a CLR in order to energize in advance of a completed transmission plan to 
serve the requested Large Load, if it signs an agreement with ERCOT that:

 (a) creates a duty to submit Energy Bid Curves at a low enough level to not trigger shadow price 
cap constraints on congestion management for more than 15 minutes at a time, and to monitor 
active constraints;

 (b) sets the CLR’s MCL at 0 MW unless a higher amount is approved by ERCOT; and

 (c) authorizes ERCOT to de-energize the facility for repeated non-compliance with the 
agreement.

(2) The ILLE must coordinate with the TSP and ERCOT to identify a time to test its telemetry and response 
capabilities in advance of receiving an approval to energize.

(3) A ILLE cannot register for this program unless the CLR is eligible for nodal pricing.

(4) The agreement expires 60 days after both ERCOT and the TSP conclude that the necessary transmission 
Facilities have been energized to serve the Load so that the CLR operations are no longer necessary.  
Within that window, the CLR has a one-time option to withdraw its CLR registration and no longer have 
obligations to ERCOT under this Section. 



Infinium – CONFIDENTIAL 8

THANK YOU

Liz Myers, SVP Strategy

lmyers@infiniumco.com
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