Credit Finance Sub Group Minutes
November 14, 2025
· Quorum verified and meeting called to order at 9:30 am
· Attendees: 
	Group
	Attendees

	Consumer
	Nabaraj Pokharel

	
	

	Independent Retail Electric Provider
	Loretto Martin (Chair)

	
	

	Cooperative
	Patrick Bhirdo

	
	Evan Truitt

	
	Jett Price (Vice-chair)

	
	

	Independent Power Marketer
	Mark Holler

	
	Darice Ridge

	
	Mia Williams

	
	Don Meek

	
	Mark Price

	
	

	Municipal
	Brenden Sager

	
	Don Daugherty

	
	Jimmy Kuo

	
	

	Others
	Allison Duensing

	
	Augustine Ackon

	
	Elizabeth Ruiz

	
	Eric Lotter

	
	Faryal Bokhari

	
	Grace Graham

	
	Nick Reedy

	
	Debbie Mckeever

	
	Kristy Ashley

	
	Matt Robson

	
	Ryan Evans

	
	Scott Wilson

	
	Wanjing Zhang

	
	Tom Sims

	
	

	ERCOT Staff
	Sanchir Dashnyam

	
	Zaldy Zapanta

	
	Maruthi Gaddam

	
	Kais Akhter

	
	Ramlok Dommaraju

	
	Cory Phillips







· Antitrust Admonition
· Minutes Presented for October 15, 2025: Added to combo ballot
· Revisions to Credit Exposure Calculations for Ancillary Service Products related to Real-Time Co-Optimization (RTC): ERCOT provided an overview of the changes that would impact credit calculation and reports. Please see the presentation on the meeting page for details.  ERCOT staff to review if there are any changes to the DAM Aggregate Credit Report.
· Standard Review of NPRRs for Credit Impacts: Reviewed NPRRs 1304, 1305 and added to combo ballot. NPRR 1304 does not require changes to credit monitoring activity or the calculation of the liability.
· NPRR 1305: This NPRR does not change any of the credit calculations and processes.  This NPRR was filed as part of the effort to move Other Binding Documents (OBD) into the Protocols.  There are no substantive changes to the form  except for striking out references related to guarantee agreements which had been eliminated and updating references to “corporate parent” to “ultimate parent” consistent with had been changed under NPRR 1165. The requirement to submit the CP’s W-9 form was also included consistent with the current practice. 
· ERCOT Credit Updates: Please see the presentation on the meeting page for details.
· New Business: 
· 2026 New Leadership: Requested nominations for leadership positions. Vote/Nomination to happen in January 2026 before going for approval to TAC.
· Jett Price volunteered for CFSG Chairperson position
· Loretto Martin volunteered for CFSG Vice-Chairperson position
· Brenden Sager (Austin Energy) requested to consider an in-person meeting in 2026. 
· Loretto Martin asked the group to notify leadership for any proposed agenda items for the December meeting, otherwise the meeting can be cancelled.
· Combo Ballot: Loretto Martin motioned approval, Jett Price seconded.  Vote was unanimous approval.  Please refer to meeting page for details.
· Adjourned at 9:55 a.m.
