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Energy Price ($/MWh)

I Energy prices have remained consistently low on average, little

impact from shortage pricing
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Average seasonal load with heating and cooling degree days
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* Winter seasons include the December of the preceding year. Summer 2025 is YTD through August.
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I Installed capacity in ERCOT is shifting as solar and batteries

grow rapidly
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Since last year, solar is making up a larger share of the amount
of energy delivered.
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I Summer price spreads are concentrated in the evening

Day-Ahead and Real-Time Price Spread - North - Summer (Jun.'25 - Aug.'25)
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I Winter price spreads are concentrated in the morning

Day-Ahead and Real-Time Price Spread - North - Winter (Dec.'24 - Feb.'25)
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