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	Comments


LevelTen Energy (“LevelTen”) appreciates the opportunity to provide comment and applauds ERCOT’s recognition that creating an Energy Attribute Certificate (EAC) technology inclusive program that is more flexible, granular, and enables next generation transactions is of critical importance to the voluntary market.

Our comments are grounded in LevelTen’s experiences over the past six years in supporting the evolution of marketplaces for renewable energy procurement. In 2018, we launched the first marketplace for power purchase agreements (PPAs). Today, LevelTen is the world’s largest hub for carbon-free energy (CFE) transactions and insights, serving over 50 energy advisors and retail electricity partners and over 900 developers across 28 countries in North America and Europe. 

We’ve heard from buyers (and the sellers who serve them) about the need for new tools to ensure accurate hourly tracking and verification. EACs that are stamped with time and location data are critically important to voluntary market buyers. As registries move toward hourly functionality, CFE projects could use existing EACs with hourly data to verify hourly matching. 

Demand for EACs with hourly information

To improve clarity around the demand for hourly EACs, LevelTen conducted a survey of 18 advanced clean energy buyers in late 2024 to assess market readiness for Granular Certificates (GCs). Our survey results made clear that interest in purchasing GCs is high among our respondent group, particularly in North America. Specifically, 71% surveyed who had electricity load in North America signaled interest in purchasing or retiring GCs in North America within three years. These respondents alone collectively reported over 22 TWh of global annual electricity load for their organizations, with a substantial portion of this load being in North America. Note: we did not ask for an ERCOT-specific split due to the sensitive nature of load data. The 2025 GC Market Readiness report Is available: https://www.leveltenenergy.com/post/granular-certificate-market-readiness-report 

Use case for EACs with hourly and location data

In 2023, LevelTen was proud to announce the launch of the GC Trading Alliance. This collaborative effort by AES, Constellation, Google, Microsoft, LevelTen, and ICE is building transaction infrastructure to buy, sell, and track hourly CFE (including nuclear and storage). The availability of hourly EACs is foundational step towards transparent pricing and a liquid market to encourage financiers to build CFE generation projects (as well as energy storage projects). Info about the Alliance is available at: https://www.leveltenenergy.com/alliance. The GC Marketplace is expected to launch in 2025, starting in PJM. LevelTen and the Alliance look forward to sharing best practices with registries, policymakers, buyers, and developers that wish to replicate successes. 

Resources to support hourly EAC registry software and administration
With support and funding from the GC Trading Alliance, the Registry Acceleration Fund seeks to provide resources to address existing gaps in EAC hourly tracking and transaction infrastructure in order to accelerate progress. Via this RFP, the Fund expects to award EAC registry operators, software providers, and other selected respondents in 2025 to support activities that accelerate modernization of EAC registry software and administration – such as the potential work to deliver on Nodal Protocol Revision Request (NPRR) 1264. For more info, see: https://go.leveltenenergy.com/registry-acceleration-fund.
Recommendations

1. Granular (hourly) reporting: We suggest ERCOT consider requiring the hour of generation as an attribute for each EAC to ensure additional data transparency for all. The comments submitted by Constellation offer insights into how/where hourly might be embedded into the NPRR.
2. Robust, high integrity, and centralized registry for reporting to reduce risk of double counting: EAC registries play a key role in traceability of energy production by enabling the creation, transfer, and retirement of EACs. We encourage ERCOT to own and operate the GC registry themselves or contract with an organization who develops and operates on their behalf.
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