Summary of Nodal Protocol Revisions
Effective:  October 1, 2023

Section 16:
NPRR1112 – Elimination of Unsecured Credit Limits
This Nodal Protocol Revision Request (NPRR) eliminates Unsecured Credit Limits. Unsecured Credit Limits are offset against Total Potential Exposure Any (TPEA) and thereby reduce the Financial Security available to offset potential future default uplift amounts.  This NPRR also clarifies that letters of credit used for Financial Security must be drawn on a U.S. domestic bank or a domestic office of a foreign bank.
Revised Subsections:  16.11, 16.11.1, 16.11.2 (delete), 16.11.3, 16.11.4.1, 16.11.4.3, 16.11.4.6, 16.11.5, 16.11.6.2.5, 16.11.6.2.6, 16.11.6.2.7, 16.16.1, and 16.16.3  [unboxed due to system implementation and October 1, 2023]
Section 25:
NPRR1112 – Elimination of Unsecured Credit Limits
See Section 16 above.
Revised Subsection:  25.4.2  [unboxed due to system implementation and October 1, 2023]
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