PRS Report

	SCR Number
	816
	SCR Title
	CRR Auction Bid Credit Enhancement

	Date of Decision
	November 10, 2021 

	Action
	Tabled

	Timeline 
	Normal

	Proposed Effective Date
	To be determined

	Priority and Rank Assigned
	To be determined

	Supporting Protocol or Guide Sections/Related Documents
	Protocol Section 4.4.10, Credit Requirement for DAM Bids and Offers
Protocol Section 7.5.1, Nature and Timing

	System Change Description
	This System Change Request (SCR) unlocks Congestion Revenue Right (CRR) bid credit on the same day that CRR Auction results are posted.

	Reason for Revision
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  Addresses current operational issues.
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  Meets Strategic goals (tied to the ERCOT Strategic Plan or directed by the ERCOT Board).
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  Market efficiencies or enhancements

[image: image4.wmf]

  Administrative
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  Regulatory requirements
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  Other:  (explain)

(please select all that apply)

	Business Case
	Given the timing requirements that ERCOT must follow (some Protocol driven and some process driven), nearly every month of the year there is a day in which credit is locked for both a CRR Monthly Auction and a CRR Long-Term Auction at the same time.  Making the change to release the locked auction credit one day earlier would eliminate this overlap, allowing the Counter-Parties to have that credit back to use in the Day-Ahead Market (DAM). 

	PRS Decision
	On 8/12/21, PRS voted unanimously via roll call to table SCR816 and refer the issue to WMS.  All Market Segments participated in the vote.
On 10/14/21, PRS voted unanimously via roll call to recommend approval of SCR816 as submitted.  All Market Segments participated in the vote.

On 11/10/21 PRS voted via roll call to table SCR816.  There was one abstention from the Consumer (Occidental) Market Segment.  All Market Segments participated in the vote.

	Summary of PRS Discussion
	On 8/12/21, participants discussed that the purpose of SCR816 may best be achieved via a change to the CRR Activity Calendar, and requested further discussion at the appropriate WMS working group.
On 10/14/21, there was no discussion.

On 11/10/21, there was no discussion.


	Sponsor

	Name
	Seth Cochran

	E-mail Address
	cochran@dc-energy.com

	Company
	DC Energy Texas

	Phone Number
	512-971-8767

	Cell Number
	

	Market Segment
	Independent Power Marketer (IPM)


	Market Rules Staff Contact

	Name
	Brittney Albracht

	E-Mail Address
	Brittney.Albracht@ercot.com 

	Phone Number
	512-225-7027


	Comments Received

	Comment Author
	Comment Summary

	WMS 090321
	Requested PRS continue to table SCR816 for further discussion by the Congestion Management Working Group (CMWG)

	WMS 101221
	Endorsed SCR816 as submitted

	ERCOT 110821
	Proposed completion of the Impact Analysis for SCR816 prior to the December 9, 2021 PRS meeting


	Market Rules Notes


None
	Proposed System Change


Issue:

The current amount of lag time between the completion of a Congestion Revenue Right (CRR) Auction and when awards are sent to the Credit Monitoring and Management (CMM) system leads to overlapping CRR credit lock windows and credit not being returned for use in the next run of the Day Ahead Market (DAM).
Resolution:
The resolution is to unlock CRR bid credit on the same day that CRR Auction results are posted.  This is enabled by sending CRR Auction results to the CMM system directly after an auction is completed.  The released CRR bid credit shall be included in the first Available Credit Limit summary report of the next day so it is available of use in the DAM.  The change would require an alignment of related credit and settlement processes to ensure coordination across ERCOT’s systems.  Also, it would require an update the CRR Activity Calendar to move the bid credit release timing to one day earlier.
PRR_Template.doc
Page 2 of 2
PRR_Template.doc
Page 2 of 2
816SCR-12 PRS Report 111021
Page 2 of 2
PUBLIC

_1698487526.unknown

_1698487527.unknown

_1698487524.unknown

_1698487525.unknown

_1698487523.unknown

_1698487522.unknown

