System Change Request


	SCR Number
	816
	SCR Title
	CRR Auction Bid Credit Enhancement

	Date Posted
	July 28, 2021 

	
	

	Requested Resolution 
	Normal 

	Supporting Protocol or Guide Sections/Related Documents
	Protocol Section 4.4.10, Credit Requirement for DAM Bids and Offers
Protocol Section 7.5.1, Nature and Timing

	System Change Description
	This System Change Request (SCR) unlocks Congestion Revenue Right (CRR) bid credit on the same day that CRR Auction results are posted.

	Reason for Revision
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  Addresses current operational issues.
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  Meets Strategic goals (tied to the ERCOT Strategic Plan or directed by the ERCOT Board).
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  Market efficiencies or enhancements
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  Administrative

[image: image5.wmf]

  Regulatory requirements
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  Other:  (explain)

(please select all that apply)

	Business Case
	Given the timing requirements that ERCOT must follow (some Protocol driven and some process driven), nearly every month of the year there is a day in which credit is locked for both a CRR Monthly Auction and a CRR Long-Term Auction at the same time.  Making the change to release the locked auction credit one day earlier would eliminate this overlap, allowing the Counter-Parties to have that credit back to use in the Day-Ahead Market (DAM). 


	Sponsor

	Name
	Seth Cochran

	E-mail Address
	cochran@dc-energy.com

	Company
	DC Energy Texas

	Phone Number
	512-971-8767

	Cell Number
	

	Market Segment
	Independent Power Marketer (IPM)


	Market Rules Staff Contact

	Name
	Brittney Albracht

	E-Mail Address
	Brittney.Albracht@ercot.com 

	Phone Number
	512-225-7027


	Proposed System Change


Issue:

The current amount of lag time between the completion of a Congestion Revenue Right (CRR) Auction and when awards are sent to the Credit Monitoring and Management (CMM) system leads to overlapping CRR credit lock windows and credit not being returned for use in the next run of the Day Ahead Market (DAM).
Resolution:
The resolution is to unlock CRR bid credit on the same day that CRR Auction results are posted.  This is enabled by sending CRR Auction results to the CMM system directly after an auction is completed.  The released CRR bid credit shall be included in the first Available Credit Limit summary report of the next day so it is available of use in the DAM.  The change would require an alignment of related credit and settlement processes to ensure coordination across ERCOT’s systems.  Also, it would require an update the CRR Activity Calendar to move the bid credit release timing to one day earlier.
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