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	Comments


[bookmark: _GoBack]CWG reviewed the collection of RTC NPRRs (1007-1013) and acknowledges there are changes to credit risk and credit calculations within the RTC protocols.  After CWG review, the group agrees the primary areas of change have been properly identified and addressed in the protocol changes.  The summary of changes are as follows: 
· Section 4.4.10 Credit Requirement for DAM Bids and Offers (within NPRR1008) introduces a new Day-Ahead Market (DAM) product, Ancillary Service Only Offers.  Section 4.4.10 Credit Requirements has be appropriately updated to reflect the risk between DAM Market Clearing Price for Capacity (DAMCPC) and Real-Time Market Clearing Price for Capacity (RTMCPC) for this new transaction.
· Section 16.11.4 Determination and Monitoring of Counter-Party Credit Exposure (within NPRR1013) introduces credit modifications to multiple sections reflecting the new market transactions and credit risk.  The specific sections below have been updated below to reflect the credit changes as described: 
· Section 16.11.4.1 Determination of Total Potential Exposure for a Counter-Party- Update the Minimum Current Exposure (MCE) component of Total Potential Exposure (TPE) calculation to include price risk between Day Ahead Market (DAM) Market Clearing Price for Capacity (MCPC) and Real-Time (RT) Market Clearing Price for Capacity (MCPC) for Virtual AS offers.
· Section 16.11.4.3.2 Real-Time Liability Estimate- Updated the Real Time Liability Completed and Not Settled (RTLCNS) component of Estimated Aggregate Liability (EAL) calculation to include Real-Time Co-Optimization (RTC) Ancillary Service (AS) activity.
· Section 16.11.4.3 Determination of Counter-Party Estimated Aggregate Liability- Changes in the Real-Time Liability carry over into the Aggregate Liability.
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