PRS Report

	NPRR Number
	944
	NPRR Title
	As Built Day-Ahead Market Energy Bid Curve Submission Validation 

	Date of Decision
	July 17, 2019

	Action
	Recommended Approval

	Timeline
	Normal

	Proposed Effective Date
	September 1, 2019

	Priority and Rank Assigned
	Not applicable

	Nodal Protocol Sections Requiring Revision 
	4.4.9.6.1, DAM Energy Bid Criteria

	Related Documents Requiring Revision/Related Revision Requests
	None

	Revision Description
	This Nodal Protocol Revision Request (NPRR) updates existing Day-Ahead Market (DAM) energy bid curve criteria language to align with current implementation.  Energy bids currently read “monotonically decreasing energy bid curve for both price (in $/MWh) and quantity (in MW)”, but current validation enforces “monotonically decreasing” for price (in $/MWh) and “monotonically increasing” for quantity (in MW).

	Reason for Revision
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  Addresses current operational issues.
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  Meets Strategic goals (tied to the ERCOT Strategic Plan or directed by the ERCOT Board).
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  Market efficiencies or enhancements
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  Administrative
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  Regulatory requirements
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  Other:  (explain)

(please select all that apply)

	Business Case
	This NPPR aligns Protocol language with the current implementation of energy bid curve validation for transparency purposes.  

	Credit Work Group Review
	ERCOT Credit Staff and the Credit Work Group (Credit WG) have reviewed NPRR944 and do not believe that it requires changes to credit monitoring activity or the calculation of liability.

	PRS Decision
	On 6/13/19, PRS voted unanimously to recommend approval of NPRR944 as submitted.  All Market Segments were present for the vote.
On 7/17/19, PRS voted unanimously to endorse and forward to TAC the 6/13/19 PRS Report and the Impact Analysis for NPRR944.  All Market Segments were present for the vote. 

	Summary of PRS Discussion
	On 6/13/19, there was no discussion.
On 7/17/19, there was no discussion.


	Sponsor

	Name
	Alfredo Moreno

	E-mail Address
	Alfredo.Moreno@ercot.com

	Company
	ERCOT

	Phone Number
	512-248-6977

	Cell Number
	

	Market Segment
	Not applicable


	Market Rules Staff Contact

	Name
	Jordan Troublefield

	E-Mail Address
	Jordan.Troublefield@ercot.com

	Phone Number
	512-248-6521


	Comments Received

	Comment Author
	Comment Summary

	None
	


	Market Rules Notes


None
	Proposed Protocol Language Revision


4.4.9.6.1
DAM Energy Bid Criteria

(1)
Each DAM Energy Bid must be reported by a QSE and must include the following information:

(a)
The buying QSE;

(b)
The Settlement Point;

(c)
Fixed quantity block, variable quantity block, or curve indicator for the bid; 

(i)
If a fixed quantity block, the single price (in $/MWh) and single quantity (in MW) for all hours bid in that block, which may clear at a Settlement Point Price greater than the bid price for that block;

(ii)
If a variable quantity block, the single price (in $/MWh) and single “up to” quantity (in MW) contingent on the purchase of all hours bid in that block; and

(iii)
If a curve, a monotonically decreasing energy bid curve for price (in $/MWh) and monotonically increasing for quantity (in MW) with no more than 10 price/quantity pairs.

(d)
The first and last hour of the bid; and

(e)
The expiration time and date of the bid.

(2)
The minimum amount for each DAM Energy Bid that may be bid is one MW.

(3)
DAM Energy-Only Offers, DAM Energy Bids, and/or PTP Obligation bids shall not be submitted in combination to create the net effect of a single PTP Obligation containing a source Settlement Point and a sink Settlement Point that are Electrically Similar Settlement Points for the QSE or for any combination of QSEs within the same Counter-Party.
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