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	Comments


Reliant Energy respectfully submits the following comments to clarify the hourly limit on the MW quantity of Point-to-Point (PTP) Obligations with Links to Options that a Non-Opt-In Entity (NOIE) can designate for Real-Time Settlement.  In addition, Reliant Energy proposes that ERCOT validate the hourly limit against the Load Forecasts submitted by the NOIEs when designating PTP Obligations with Links to Options.  Given that validation will result in a system change, the language that introduces that requirement will be grey boxed so the other language can become effective immediately upon Board approval.
	Revised Proposed Protocol Language


4.4.6.1
PTP Obligation Bid Criteria

(1)
A PTP Obligation bid must be submitted by a QSE and must include the following:

(a)
The name of the QSE submitting the PTP Obligation bid;

(b)
The source Settlement Point and the sink Settlement Point for the PTP Obligation or block of PTP Obligations being bid;
(c)
NOIE peak Load forecast for the Operating Day, if the PTP Obligation bid is a PTP Obligation with Links to an Option.
(d)
The first hour and the last hour for which the PTP Obligation or block of PTP Obligations is being bid;

(e)
The quantity of PTP Obligations in MW for which the Not-to-Exceed Price is effective; and

(f)
A dollars per MW per hour for the Not-to-Exceed Price.

(2)
If the PTP Obligation bid is for more than one PTP Obligation (which is one MW for one hour), the block bid must:

(a) 
Include the same number of PTP Obligations in each hour of the block;

(b) 
Be for PTP Obligations that have the same source and sink Settlement Points; and

(c) 
Be for contiguous hours.

(3)
A PTP Obligation bid shall not contain a source Settlement Point and a sink Settlement Point that are Electrically Similar Settlement Points.
(4)
PTP Obligation bids shall not be submitted in combination with PTP Obligation bids or with DAM Energy-Only Offer Curves and DAM Energy Bids to create the net effect of a single PTP Obligation bid containing a source Settlement Point and a sink Settlement Point that are Electrically Similar Settlement Points for the QSE or for any combination of QSEs within the same Counter-Party.
(5)
For each NOIE or QSE representing NOIEs that designated PTP Obligations with Links to an Option, the total of each hourly MW quantity designated to be settled in Real-Time as a PTP Option may not exceed the lesser of: 

(a)
110% of that NOIE’s peak Load forecast for the Operating Day; or

(b)
125% of the NOIE’s hourly Load forecast for the Operating Day.

	[NPRR918:  Replace paragraph (5) (a) and (b) above with the following upon system implementation:] 

 (a)
110% of that NOIE’s peak Load forecast, as validated by ERCOT, for the Operating Day; or

(b)
125% of the NOIE’s hourly Load forecast, as validated by ERCOT, for the Operating Day.


(6)
PTP Obligations with Links to an Option shall be used for delivery of energy to a NOIE Load or a valid combination of Settlement Points that physically or contractually mitigates risk in supplying the NOIE Load.  This applies to each NOIE or QSE representing NOIEs.
(7)
In addition to the criteria above for other PTP Obligations, PTP Obligations with Links to an Option must further include the following:

(a)
The name of the CRR Account Holder that owns the CRRs being offered; and

(b)
The unique identifier for each CRR being offered.

(8)
For PTP Obligations with Links to an Option, the CRR Account Holder for whom the PTP Obligations with Links to an Option are being submitted must be shown in the ERCOT CRR registration system as the owner of the CRRs being linked to the PTP Obligation.
(9)
The minimum amount for each PTP Obligation bid and PTP Obligation with Links to an Option is one-tenth of one MW.
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