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	Comments


Morgan Stanley appreciates the opportunity to comment on this NPRR.  While we understand the intent of the NPRR, we believe it is not advisable to revise the Houston Ship Channel and Houston pipeline No. 2 oil, with the generic term “Houston area”.  The specificity in the current terms is needed for the market to understand the values that will be used in settlement.  “Houston area” can be interpreted in many different ways.
We therefore recommend rejection of this NPRR.
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None.
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None.
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