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	NPRR Number
	805
	NPRR Title
	Clarification for Multi-Month CRR Auction Offers

	Date of Decision
	January 26, 2017

	Action
	Recommended Approval

	Timeline 
	Normal

	Proposed Effective Date
	March 1, 2017

	Priority and Rank Assigned
	Not applicable

	Nodal Protocol Sections Requiring Revision 
	7.5.2.1, CRR Auction Offer Criteria

	Related Documents Requiring Revision/ Related Revision Requests
	None

	Revision Description
	This Nodal Protocol Revision Request (NPRR) clarifies the criteria for Congestion Revenue Right (CRR) offers that are submitted by CRR Account Holders for CRR Auctions that are part of a CRR Long-Term Auction Sequence.  Specifically, it makes clear that CRR Account Holders are able to submit multi-month CRR offers for those auctions as long as the months are all consecutive, are within the period covered by the auction, and are months in which the CRR Account Holder has ownership of the CRR.

	Reason for Revision
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  Addresses current operational issues.
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  Meets Strategic goals (tied to the ERCOT Strategic Plan or directed by the ERCOT Board).
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  Market efficiencies or enhancements
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  Administrative
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  Regulatory requirements
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  Other:  (explain)

(please select all that apply)

	Business Case
	This NPRR aligns Protocol language with current processes and systems and ensures that all parties are aware of system capabilities.

	Credit Work Group Review
	ERCOT Credit Staff and the Credit Work Group (Credit WG) have reviewed NPRR805 and do not believe that it requires changes to credit monitoring activity or the calculation of liability.

	PRS Decision
	On 11/10/16, PRS unanimously voted to recommend approval of NPRR805 as submitted.  All Market Segments were present for the vote.

On 12/1/16, PRS unanimously voted to endorse and forward to TAC the 11/10/16 PRS Report and Impact Analysis for NPRR805.  All Market Segments were present for the vote.

	Summary of PRS Discussion
	On 11/10/16, there was no discussion.  

On 12/1/16, there was no discussion. 

	TAC Decision
	On 1/26/17, TAC unanimously voted to recommend approval of NPRR805 as recommended by PRS in the 12/1/16 PRS Report.  All Market Segments were present for the vote.

	Summary of TAC Discussion
	On 1/26/17, there was no discussion.

	ERCOT Opinion
	ERCOT supports approval of NPRR805.


	Sponsor

	Name
	Donald House

	E-mail Address
	Donald.House@ercot.com

	Company
	ERCOT

	Phone Number
	512-248-4676

	Cell Number
	

	Market Segment
	Not applicable


	Market Rules Staff Contact

	Name
	Lindsay Butterfield

	E-Mail Address
	Lindsay.Butterfield@ercot.com

	Phone Number
	512-248-6521


	Comments Received

	Comment Author
	Comment Summary

	None
	


	Market Rules Notes


None

	Proposed Protocol Language Revision


7.5.2.1
CRR Auction Offer Criteria

(1)
A CRR Auction Offer indicates a willingness to sell CRRs at the auction clearing price, if it equals or exceeds the Minimum Reservation Price.  It must be submitted by a Participating CRR Account Holder and must include the following: 

(a)
The short name of the Participating CRR Account Holder;

(b)
The unique identifier for each CRR being offered, which must include the single type of CRR being offered;

(c)
The source Settlement Point and the sink Settlement Point for the block of CRRs being offered;

(d)
The month, or strip of consecutive months, for which the block of CRRs is being offered, including time-of-use designation except that a 7x24 offer may not be designated;

(e)
The quantity of CRRs in MW, which must be the same for each hour within the block, for which the Minimum Reservation Price is effective; and

(f)
A dollars per CRR (i.e. dollars per MW per hour) for the Minimum Reservation Price.

(2)
The Participating CRR Account Holder may submit a self-imposed credit limit for the CRR Monthly Auction or for each time-of-use in a CRR Auction that is part of a CRR Long-Term Auction Sequence, if desired.

(3)
A Participating CRR Account Holder can only offer to sell one-month or multi-month strips of CRRs for which it is the CRR Owner of record at the time of the offer.  Multi-month CRR offers must consist of consecutive months that are within the period of the relevant CRR Auction and can only be submitted as part of a CRR Long-Term Auction Sequence. 
(4)
A CRR offer for a specified MW quantity of CRRs constitutes an offer to sell a quantity of CRRs equal to or less than the specified quantity.  A CRR offer may not specify a minimum quantity of MW that the Participating CRR Account Holder wishes to sell.
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