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Attendance

	Independent Retail Electric Providers
	Bill Barnes – Reliant Energy

Loretto Martin – Direct Energy LP



	Independent Generators
	Michael Barberio  – Exelon Generation Company LLC


	Municipals
	Donald Meek – Austin Energy

Michael Mathews – Bryan Texas Utilities (BTU)


	Others


	Ian Haley

Shams Siddiqi

Seth Cochran

Bob Helton

Matt Robson


	
	Jennifer Bevill

Sandy Morris

Josephine Wan

Malcolm Ainspan

Jan Fudoa



	ERCOT Staff
	Mark Ruane

Vanessa Spells

Suresh Pabbisetty

Rizaldy Zapanta


	Spoorthy Papudesi

Kelly Landry

Jonathan Levine




The meeting was called to order at 9:31 a.m.
Donald Meek informed the group that materials related to items requiring a vote were posted beyond the seven-day notification period requirement.  In order to vote on the items marked for voting, the required notification period would need to be waived by the group.  
Mr. Meek submitted a motion to waive the notification period on voting items.  Bill Barnes seconded the motion.  Motion passed. 
Approval of Meeting Minutes – October 19, 2016 
Mr. Meek submitted a motion to approve the October 19, 2016 minutes.  Loretto Martin seconded the motion.  Motion passed.
Review of NPRRs

The following NPRRs were reviewed:

	NPRR 794
	Relocation of Unregistered DG Reporting Requirements

	NPRR 805
	Clarification for Multi-Month CRR Auction Offers

	NPRR 806
	Clarification for Designation of Capacity or Refund PCRRs


Mr. Barnes submitted a motion that the above NPRRs do not have any credit implications.  Ms. Martin seconded the motion.  Motion passed.
NPRR 800
Suresh Pabbissetty informed the group that ERCOT staff proposed inserting language to default the RFAF and DFAF to 1 in the event that electricity futures product prices become unavailable or unsuitable for the intended purpose.  The proposed revision was included as part of CWG comments. 
Ian Haley informed the group that Luminant Energy now voted as a member of the Independent Generator segment instead of the Investor Owned Utilities segment as initially noted.  The clarification was inserted in the NPRR comments section. 

Mr. Barnes submitted a motion to endorse the desk edits made during the November 16 CWG meeting discussion on NPRR 800.  Mr. Meek seconded the motion.  Motion passed with one opposing vote.
Review ERCOT Collateral Documents
Bob Helton informed the group that he will be submitting comments specific to the foreign guarantee document but these are not significant enough to require the group’s immediate review and endorsement of the proposed revisions.
Mr. Barnes submitted a motion to endorse the proposed revisions to the ERCOT collateral documents as presented to the group.  Mr. Meek seconded the motion.  Motion passed.

Credit Exposure and Loss Given Default
Mr. Pabbisetty presented to the group the quarterly update of the Credit Exposure and Loss Given Default.   Going forward the updates will be provided every two months to coincide with the presentation of the report to the F&A Committee.
Credit Updates
Ms. Spells updated the group on the status of ERCOT implementations and tasks related to approved NPRRs and the CMM Tech Refresh project.  
Market Continuity
Mr. Ruane informed the group that TAC is expected to refer feedback regarding market continuity to ERCOT to develop a consolidated document which will be eventually be reverted back to stakeholders for review and comments.
New Business
Ms. Spells informed the group that the posting of Capacity Forecast Model Reports has been discontinued.  She also reminded the group of the upcoming 2017 CWG/MCWG officer elections.  
The meeting was adjourned at 10:20 a.m.
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