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Attendance

	Independent Retail Electric Providers
	Bill Barnes – Reliant Energy

Loretto Martin – Direct Energy LP



	Independent Power Marketers
	Mark Holler – Tenaska Power Services Co.

	Independent Generators
	Michael Barberio  – Exelon Generation Company LLC


	Municipals
	Donald Meek – Austin Energy

Michael Mathews – Bryan Texas Utilities (BTU)
Simon Castillo  – CPS Energy



	Cooperatives
	Richard Ramirez – Lower Colorado River Authority 

 

	Others


	Ian Haley

Shams Siddiqi

Seth Cochran

Matt Robson

Jennifer Bevill
Tom Burke
Matt Robson
Evan Truitt


	
	Tayaun Messer

Lucas Turner
Clint Sandidge

Malcolm Ainspan

Jan Fudoa

Sandy Morris

Nathan Case

	ERCOT Staff
	Mark Ruane

Vanessa Spells

Suresh Pabbisetty

Rizaldy Zapanta


	Spoorthy Papudesi

Kelly Landry

Jonathan Levine
Sean Chang




The meeting was called to order at 9:31 a.m.
Approval of Meeting Minutes – September 21, 2016 
Bill Barnes submitted a motion to approve the September 21, 2016 minutes.  Donald Meek seconded the motion.  Motion passed.
Review of NPRRs

The following NPRRs were reviewed:

	NPRR 792
	Changing Special Protection System (SPS) to Remedial Action Scheme (RAS)

	NPRR 803
	Remove Grey-boxed Language from NPRR439, Updating a Counter-Party’s Available Credit Limit for Current Day DAM


Mr. Meek submitted a motion that NPRR 792 does not have any credit implications.  Ian Haley seconded the motion.  Motion passed.
Mr. Meek submitted a motion that CWG has reviewed NPRR 803 and voted to endorse NPRR 803 as submitted and agrees with the Business Description as posted.  Mr. Barnes seconded the motion.  Motion passed.
NPRR 800
The group discussed NPRR 800 and the initial parameter settings.  On the lookback period, Mr. Barnes suggested that the group review the lookback after the implementation of the NPRR.  Mr. Meek also informed the group that the F&A Committee was also in favor of maintaining the current lookback and determining the impact of the NPRR after implementation before proposing any changes.
Regarding the use of a 21-day forward period, Mr. Meek explained to the group that this reduces volatility and matches the maximum mass transition period.  
Mr. Barnes suggested that ERCOT staff firm up the agreement with ICE to use their prices. Mark Ruane responded that once the CWG formally endorses the NPRR, ERCOT Legal will initiate talks with ICE to formalize the use of their pricing data.
NPRR 800 with the following initial parameters were submitted to the group for voting:

· 3 weeks of third party forward prices with equal weighting for both RFAF and DFAF, to be aligned with the maximum mass transition duration.
· 14 days of historic RTSPPs that matches current RTLE calculation for RFAF

· 7 days of historic DASPP that matches the current DALE calculation for DFAF

· 40 days of lookback for determining Maximum RTLE as per the current Protocol language
The group voted to endorse the NPRR with four segments voting to endorse, one segment voting against and another segment tied.

The group also noted that the above mentioned parameters will be reviewed as soon as practical after implementation but no longer than six months after the implementation of the NPRR.
Review ERCOT Collateral Documents
Jonathan Levine presented to the group the comments and feedback that were received by ERCOT staff on the proposed changes in collateral documents, particularly on the ERCOT Letter of Credit.
The group agreed to further review the proposed changes incorporating the additional comments and feedback and postpone voting until the next meeting.  Mr. Levine confirmed that there will still be sufficient time to submit all the collateral documents and NPRR 773 to the ERCOT Board for its December meeting.  
Mr. Haley submitted a motion to waive notice on voting on NPRR 773.  Mr. Barnes seconded the motion.  Motion passed.

Mr. Haley submitted a motion to table NPRR 773 in TAC until December 1st.  Mr. Barnes seconded the motion.  Motion passed.

Credit Updates
Vanessa Spells informed the group that NPRRs 800 and 803 have been approved by PRS.  She also said that another credit training will be held at the NRG office in Houston this coming October 25th.  Mr. Meek asked if there is any training to be scheduled in Austin next year.  ERCOT staff will confirm if any other training sessions are scheduled.
New Business
Mr. Ruane reminded the group that the TAC will be expecting updates on Market Continuity during its meeting on December 1st.  Mr. Meek replied that the group will discuss in the next meeting.
The meeting was adjourned at 11:28 a.m.
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