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Attendance

	Independent Retail Electric Providers
	Bill Barnes – Reliant Energy

Loretto Martin – Direct Energy LP



	Independent Power Marketers
	Mark Holler – Tenaska Power Services


	Independent Generators
	Michael Barberio  – Exelon Generation Company LLC


	Municipals
	Donald Meek – Austin Energy

Michael Mathews – Bryan Texas Utilities (BTU)


	Others


	Ian Haley

Josephine Wan

Shams Siddiqi

Seth Cochran

Heather Lottering
Matt Robson

Michael Weinberg  

	
	Casey McGowen

Bob Wittmeyer

Ryan Evans
Clayton Greer 

Jennifer Bevill

Clint Sandidge



	ERCOT Staff
	Mark Ruane

Vanessa Spells

Suresh Pabbisetty

Rizaldy Zapanta

Kelly Landry


	Cory Phillips

Carrie Bivens
Leslie Wiley

Karen Farley

Neelima Bezwada




The meeting was called to order at 9:30 a.m.
Approval of Meeting Minutes – June 22, 2016 
Donald Meek submitted a motion to approve the June 22, 2016 minutes.  Michael Matthews seconded the motion.  Motion passed.
Review of NPRRs

The following NPRRs were reviewed:

	NPRR 782
	Settlement of Infeasible Ancillary Services Due to Transmission Constraints

	NPRR 785
	Synchronizing WGR and PVGR COPs with the Short Term Wind and PhotoVoltaic Forecast

	NPRR 786
	Consumption Data Adjustments for Negative Load

	NPRR 787
	Removal of Recipient Name Requirement for VDI Confirmations


Mark Holler submitted a motion that the above NPRRs have no credit implications.  Bill Barnes seconded the motion.  Motion passed.
NPRR 638
The group reviewed the proposal to withdraw NPRR 638.  After deliberation, the group was in consensus that in light of the pending replacement NPRR, it is appropriate that NPRR 638 be withdrawn.
NPRR 439
ERCOT staff proposed to the group the removal of the grey-boxed language from NPRR 439 due to implementation issues.  Mark Ruane explained that the NPRR was proposed back in 2011 when a market participant intended to post collateral shortly prior to the Day-Ahead run after its Day-Ahead bids were rejected due to insufficient collateral.   Carrie Bivens informed the group that there are inherent complexities in the implementation of NPRR 439 particularly in light of the tight timelines involved in the Day-Ahead validation process as well as the receipt of collateral.  She added that there were no instances since 2011 wherein a market participant signified its intention of posting collateral after Available Credit Limits have already been sent to Day-Ahead.  Group members also commented that market participants that anticipate being locked out of the Day-Ahead market have the option to hedge in the bilateral market.
Ms. Bivens informed the group that an NPRR needs to be filed to remove the grey-boxed language since the NPRR had already previously been approved.  The group asked ERCOT staff to file an NPRR in order for the group to formally file comments. 
Market Participant Letter of Credit Revisions
Vanessa Spells presented to the group the necessary changes to the Market Participant Letter of Credit to align the language to protocol changes as proposed in NPRR 773.  Language in the Market Participant Letter of Credit referencing “issuing banks” were changed to “issuer” to enable other financial institutions to issue letters of credit.

Mr. Barnes submitted a motion that CWG endorses changes to the Market Participant Letter of Credit as related to NPRR 773.  Mr. Holler seconded the motion.  Motion passed.
Impact of EMS Issue
Mr. Ruane informed the group that ERCOT experienced an Energy Management System (EMS) system failure last July 7 that lasted for approximately two hours resulting in price corrections and the unavailability of Emergency Base Points.  This necessitated adjustments in credit exposure to exclude operating date July 7 from the RTLCNS and RTLF components of the TPE.  ERCOT staff sent out a market notice last July 7 that exposure reports were being adjusted.  Mr. Ruane added that ERCOT is currently looking at using RTMG or other alternative means to determine settlement amounts during the system failure period.
Market Continuity Credit Processes
Mr. Ruane reiterated to the group the need to identify issues and changes to credit requirements that are appropriate to facilitate a DAM restart.  Mr. Ruane clarified that the working assumption is that a black start is the triggering event.  
The group will continue discussion in the next meeting.

Credit Updates
Ms. Spells informed the group that the CMM Tech Refresh Project is currently in the planning phase and that additional changes have been identified and included in the scope including moving the Financial Transfer user interface into the Credit Monitoring and Management system.

Mr. Ruane also informed the group that another Credit Training course will be held in Arlington, Texas on August 15.
On the NPRR on forward prices, Mr. Ruane said that the draft is currently up for internal ERCOT approval next week. 
Mr. Meek asked regarding the impact of the combined cycle DAM issue.  Ms. Spells replied that ERCOT staff will look into it.
The meeting was adjourned at 10:57 a.m.
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