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Intercontinental Exchange Chairman and CEO Jeff Sprecher acquired 

Continental Power Exchange in 1997 for $1 with a vision to bring transparency 

and capital efficiency to opaque and fragmented energy markets 

HISTORY 

• ICE was formed in 2000 and offered over-the-counter trading in energy 

contracts including natural gas and power 

 

• The company moved into futures and cleared contracts in 2002 with the 

acquisition of the International Petroleum Exchange 

 

• ICE publicly listed on the New York Stock Exchange in 2005 – ICE: NYSE 

 

• Has since expanded into all major asset classes and built a global footprint 

that covers markets in US, Europe, Asia and Latin America 

 

• Market capitalization today is ~$28 billion 
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• Bank of England 

• Commodity Futures Trading 
Commission 

• Dutch Central Bank 

• Federal Energy Regulatory 
Commission 

• Financial Conduct Authority 

• Financial Industry Regulatory 
Authority 

ICE works with regulators and policy makers around the world to ensure 

supervision, compliance and reliable operation of markets. As a catalyst in the 

development of transparent, global markets, ICE works proactively to maintain the 

confidence of participants and the integrity of markets. 

GLOBAL REGULATION 
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• Financial Stability Oversight 
Council 

• Manitoba Securities Commission 

• Monetary Authority of Singapore 

• Netherlands Authority for 
Financial Markets 

• Securities Exchange 
Commission 

• United States Federal Reserve 
System 



 

• 2015 volumes are 4.8B MWh year to date (YTD) 

• Average Daily Volume  (ADV) is 21.7M MWh, + 4% on 2014 

• Options volume continue to grow, with 518M MWh YTD 

POWER MARKETS ON ICE 
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• 200+ physical gas trading locations in Canada and U.S. 

– 11.5B MMBTU 2014 Total Volume 

• Henry Hub futures & options 

– Daily Flow, Cash Settled 

– 473B MMBTU 2014 Total Volume 

• Basis, index, swing swap futures 

– 60+ Locations 

– 78B MMBTU 2014 Total Volume 

NATURAL GAS ON ICE 
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• Screen is primary data source, 1:28-1:30PM CPT Daily 

• WAP, B/A, spreads, blocks, historical spreads 

• Contracts are daily 1x16 and 1x8 off peak for all calendar days, build strips 

SETTLEMENT BASICS 
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TRADE DATEHUB PRODUCT NAME STRIP CONTRACTCONTRACT TYPESETTLEMENT PRICENET CHANGEEXPIRATION DATE

11/13/15 ERCOT North 345KV Hub RTPeak FuturesBal Day 11/13/2015 END D 19.50000 -3.95000 11/20/15

11/13/15 ERCOT North 345KV Hub RTPeak Futures2x16 11/14/2015 END D 19.79000 -1.11000 11/20/15

11/13/15 ERCOT North 345KV Hub RTPeak Futures2x16 11/15/2015 END D 19.79000 -1.11000 11/20/15

11/13/15 ERCOT North 345KV Hub RTPeak FuturesNext Day 11/16/2015 END D 21.10000 -1.05000 11/23/15

11/13/15 ERCOT North 345KV Hub RTPeak FuturesBal Week 11/17/2015 END D 22.00000 -0.15000 11/24/15

11/13/15 ERCOT North 345KV Hub RTPeak FuturesBal Week 11/18/2015 END D 22.00000 -0.15000 11/25/15

11/13/15 ERCOT North 345KV Hub RTPeak FuturesBal Week 11/19/2015 END D 22.00000 -0.15000 11/30/15

11/13/15 ERCOT North 345KV Hub RTPeak FuturesBal Week 11/20/2015 END D 22.00000 -0.15000 12/1/15

11/13/15 ERCOT North 345KV Hub RTPeak Futures2x16 11/21/2015 END D 20.70000 -0.20000 12/1/15

11/13/15 ERCOT North 345KV Hub RTPeak Futures2x16 11/22/2015 END D 20.70000 -0.20000 12/1/15

11/13/15 ERCOT North 345KV Hub RTPeak FuturesNext Week 11/23/2015 END D 23.75000 1.00000 12/2/15

11/13/15 ERCOT North 345KV Hub RTPeak FuturesNext Week 11/24/2015 END D 23.75000 1.00000 12/3/15

11/13/15 ERCOT North 345KV Hub RTPeak FuturesNext Week 11/25/2015 END D 23.75000 1.00000 12/4/15

11/13/15 ERCOT North 345KV Hub RTPeak FuturesTG NERC 1x1611/26/2015 END D 20.70000 -0.20000 12/4/15

11/13/15 ERCOT North 345KV Hub RTPeak FuturesNext Week 11/27/2015 END D 23.75000 1.00000 12/4/15

11/13/15 ERCOT North 345KV Hub RTPeak Futures2x16 11/28/2015 END D 20.70000 -0.20000 12/4/15

11/13/15 ERCOT North 345KV Hub RTPeak Futures2x16 11/29/2015 END D 20.70000 -0.20000 12/4/15

11/13/15 ERCOT North 345KV Hub RTPeak FuturesEOM 11/30/2015 END D 24.00000 1.00000 12/7/15



J.C. Kneale 

Vice President  

North American Natural Gas, Power and NGLs 

jckneale@theice.com 

+1 713 890 1221 

 

 

theice.com/energy  

MORE INFORMATION 
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DISCLAIMER 

 

Intercontinental Exchange (NYSE: ICE) is the leading network of regulated exchanges and clearing houses for financial and 

commodity markets. ICE delivers transparent, reliable and accessible data, technology and risk management services to 

markets around the world through its portfolio of exchanges, including the New York Stock Exchange & ICE Futures. 

 

Trademarks of ICE and/or its affiliates include Intercontinental Exchange, ICE, ICE block design, NYSE & New York Stock 

Exchange. Information regarding additional trademarks and intellectual property rights of Intercontinental Exchange, Inc. 

and/or its affiliates is located at www.intercontinentalexchange.com/terms-of-use.  

 

Safe Harbor Statement under the Private Securities Litigation Reform Act of 1995 - Statements in this press release 

regarding ICE's business that are not historical facts are "forward-looking statements" that involve risks and uncertainties. 

For a discussion of additional risks and uncertainties, which could cause actual results to differ from those contained in the 

forward-looking statements, see ICE's Securities and Exchange Commission (SEC) filings, including, but not limited to, the 

risk factors in Intercontinental Exchange, Inc.’s Annual Report on Form 10-K for the year ended December 31, 2014, as 

filed with the SEC on February 5, 2015. We caution you not to place undo reliance on these forward looking statements. 

Any forward-looking statement speaks only as of the date on which such statement is made, and we undertake no 

obligation to update any forward-looking statement or statements to reflect events or circumstances after the date on which 

such statement is made or to reflect the occurrence of an unanticipated event. New factors emerge from time to time, and it 

is not possible for management to predict all factors that may affect our business and prospects. Further, management 

cannot assess the impact of each factor on the business or the extent to which any factor, or combination of factors, may 

cause actual results to differ materially from those contained in any forward-looking statements.  
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