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Attendance

	Independent Retail Electric Providers
	Bill Barnes – Reliant Energy



	Independent Power Marketers
	Mark Holler – Tenaska Power Services.


	Independent Generators
	Brett Quinn  – Exelon Generation Company LLC 
Valerie Webster – IPR-GDF SUEZ Energy Marketing NA Inc.



	Municipals
	Donald Meek – Austin Energy

Michael Mathews – Bryan Texas Utilities (BTU)


	Others


	Seth Cochran
Ian Haley

Josephine Wan
Ryan Evans
Jack Brown

Lindsey Hughes

Matt Robson


	
	Bob Helton

Jan Faudoa

Jennifer Bevill

Bob Wittmeyer

Shams Siddiqi

Clayton Greer 
Heather Lottering



	ERCOT Staff
	Mark Ruane

Vanessa Spells

Suresh Pabbisetty
Rizaldy Zapanta


	Kelly Landry

Sean Chang



The meeting was called to order at 9:30 a.m.
Approval of Meeting Minutes – September 16, 2015 
Michael Mathews submitted a motion to approve the September 16, 2015 minutes.  Donald Meek seconded the motion.  Motion passed.
Review of NPRRs

The following NPRRs were reviewed:

	NPRR 705
	Provides Consistency for References to the End Date of the Generation Interconnection Process

	NPRR 712
	Clarification of RUC Process

	NPRR 713
	Reactive Power Testing Requirements

	NPRR 719
	Removal of Trigger and Requirement to Reduce the Distributed Generation (DG) Registration Threshold

	NPRR 727
	Removal of Language Related to NPRR327, State Estimator Data Redaction Methodology

	NPRR 730
	Elimination of the RUC Behavioral Pricing Rule

	NPRR 737
	Clarification of SASM Notifications


Bill Barnes submitted a motion that all of the NPRRs have no credit implications.    Mr. Meek seconded the motion.  Motion passed.
MCE NPRR

Suresh Pabbisetty presented to the group a draft of the revised MCE NPRR incorporating the group’s suggestion to hardcode the minimum load day equivalent to one day into the MCE formula.  ERCOT staff will proceed with the filing of the NPRR.
Development of Market Risk Appetite Goal
Mr. Meek informed the group that there were mixed reactions from F&A Committee members regarding the proposed risk appetite survey.  It was also suggested in the F&A Committee meeting that the survey be supported with some statistical data such as the credit impact of increased system-wide offer caps that were presented by ERCOT staff in previous years.  The group discussed various alternatives on how to proceed with the survey and asked ERCOT staff to present in the next meeting alternative approaches to measuring potential uplifts or losses that could aid in supporting the risk appetite survey.  As a start, Mr. Ruane informed the group that ERCOT staff can provide a profile (number of rated/un-rated entities; number of entities per segment) of the market based on aggregated counter-party credit information. 
Credit Updates
Ms. Spells provided the group an update of various approved change requests.  
New Business

Mr. Meek reported that the F&A Committee was favorable toward the approach of having actual forward market prices in the exposure calculations.  The group therefore agreed to pursue exploring this option following next meeting’s ICE presentation.
Mr. Pabbisetty informed the group that ERCOT staff is currently planning and reviewing undertaking a tech refresh of the credit system (CMM), the framework of which has not been updated since Nodal go-live.  The refresh will improve the ability to support and maintain the CMM system and make it more efficient.  Mr. Pabbisetty added that the project will be bundled along with other approved NPRRs that have not been implemented to gain efficiencies.  Most of the work will be done in 2016.
The meeting was adjourned at 10:57 a.m.
ERCOT Public


