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Attendance

	Independent Retail Electric Providers
	Loretto Martin – Direct Energy LP

	Independent Power Marketers
	Mark Holler – Tenaska Power Services Co.

	Independent Generators
	Valerie Webster – IPR-GDF SUEZ Energy Marketing NA Inc.



	Municipals
	Donald Meek – Austin Energy

Michael Mathews – Bryan Texas Utilities (BTU)
Simon Castillo  – CPS Energy


	Others


	Seth Cochran

Ian Haley

Josephine Wan
Patrick Bhirdo
Jennifer Bevill
Bob Wittmeyer


	
	Casey McGowen
Heather Lottering

Malcolm Ainspan
Clayton Greer
Shams Siddiqi



	ERCOT Staff
	Mark Ruane

Vanessa Spells

Suresh Pabbisetty

	Rizaldy Zapanta

Kelly Landry

Sean Chang


The meeting was called to order at 9:30 a.m.
Approval of Meeting Minutes – July 22, 2015 
Mark Holler submitted a motion to approve the July 22, 2015 minutes.  Donald Meek seconded the motion.  Motion passed.
Review of NPRRs

The following NPRRs were reviewed:

	663
	Ancillary Service Insufficiency Actions

	689
	Settlement of Ancillary Service Assignment in Real-Time Operations

	717
	Clarification of EPS Metering Exception for ERS Generation

	718
	Correct Requirement for Posting AML Data

	721
	Removal of Language Related to NPRR455, CRR Shift Factors Report

	722
	Removal of Language Related to NPRR181, FIP Definition Revision

	723
	Removal of grey-boxes from NPRR256, Add Non-Compliance Language to QSE Performance Standards

	724
	Removal of Language Related to NPRR493, Half-Hour RUC Clawback


On NPRR 689, comments were drafted that “ERCOT Credit staff and Credit Workgroup (CWG) have reviewed the NPRR and do not believe that it requires changes to credit monitoring activity or the calculation of liability.”  Mr. Holler submitted a motion that all of the NPRRs have no credit implications.    Mr. Meek seconded the motion.  Motion passed.
MCE Calculation
Members proposed placing a cap on bilateral hedges eligible for offset to 100% of physical load to address instances where an entity that has overhedged has a minimal MCE.  It was also suggested that the bilateral trade credit factor of 80% be reviewed in light of the proposed cap.  The group asked ERCOT staff to draft an NPRR to incorporate the proposal for review in the next meeting.
Enhanced Seasonal Adjustment Factor White Paper
The group discussed the various points of the proposal and agreed to further discuss in the next meeting.  Seth Cochran asked Shams Siddiqi if he can provide an illustration of how the calculation works under the enhanced seasonal adjustment factor proposal.  It was suggested that the capacity forecast model be reviewed as a possible alternative.  Mr. Ruane informed the group that ERCOT staff is planning to present the updated numbers for the capacity forecast model in the next meeting.  
Development of Market Risk Appetite Goal
Mr. Meek informed the group that the F&A Committee has asked the CWG to focus on developing a market risk appetite goal.  He also informed the group that he plans on conducting a survey to gather market participants’ thoughts on their respective risk appetites.  Mr. Cochran suggested considering confidentiality clauses when distributing the survey in order to allay any concerns about the confidentiality of the information provided.  It was also suggested that the surveys be aggregated across market segments.
Credit Updates
Ms. Spells provided the group an update of various approved change requests.  
CRIM Subgroup Tasks
Mr. Meek asked the group for any suggestions on topics that the sub-group can look at.  He added that the subgroup can also look at some tasks to support the development of a market risk appetite.
The meeting was adjourned at 11:25 a.m.
ERCOT Public


