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Attendance

	Independent Generators
	Valerie Webster – IPR-GDF SUEZ Energy Marketing NA Inc.



	Independent Retail Electric Providers
	Bill Barnes – Reliant Energy

Heather Lottering – Direct Energy LP



	Investor Owned Utilities
	Abu Moavu  – Luminant Energy



	Municipals
	Michael Mathews – Bryan Texas Utilities (BTU) 
Donald Meek – Austin Energy

Simon Castillo – CPS Energy



	Others


	Shams Siddiqi

Seth Cochran

Bob Wittmeyer

Josephine Wan
David Hastings
Ryan Evans

Amanda Frazier
Loretto Martin
Randy Jones 

	
	Casey McGowen

Lori Williams

Sherry Looney

Pam Shaw

Clayton Greer

Blake Gross
Sandy Morris
Malcolm Ainspan



	ERCOT Staff
	Mark Ruane

Vanessa Spells
Suresh Pabbisetty

Spoorthy Papudesi

Rizaldy Zapanta


	Maruthi Gaddam

Julio Dovalina

Kelly Landry

Cory Phillips

David Thompson




The meeting was called to order at 9:33 a.m.
Approval of Meeting Minutes – February 18, 2015 
Bill Barnes submitted a motion to approve the February 18, 2015 minutes.  Michael Mathews seconded the motion.  Motion passed.
Seasonal Adjustment Factor
Mark Ruane presented to the group a proposed approach to calculating the SAF for the months of June, July and August 2015 based on the ratio of the historical price for the reference month to the previous month, based on hub average prices for 2011 through 2014.
Mr. Barnes submitted a motion to endorse the SAF proposal with the following factors.  Mr. Mathews seconded the motion.  Motion passed.

June

1.15

July

1.25

August
2.00

NPRR 638
The group reviewed additional ERCOT comments to NPRR638.  
Sandy Morris suggested having more definition of “market conditions” as specified in the Market Adjustment Factor (MAF).  Bill Barnes also commented that the discretion in changing the MAF is not necessary since there is already an existing broad discretion to change the TPEA or the TPES in the current ERCOT Protocols and since all market rule changes go through the stakeholder process anyway.  Mr. Barnes suggested asking PRS to table NPRR 638 for the meantime pending further discussion regarding the MAF.
The group also requested ERCOT staff to run back-casted results using only 2014 prices for the same look-back scenarios.

Capacity Forecast Model
Mr. Ruane presented the results of the capacity forecast model based on available published results.  There is not sufficient data available yet to make a determination of how well the model performs.  It was noted that the prototype model indicated that results would be most accurate during the summer.  Updated results will be presented in the next meeting.
Market Risk Appetite

Donald Meek advised the group that the CRIM task force will review the PFE model used several years ago as a means of initiating discussions on developing a market risk appetite.
Letter of Credit Concept
Mr. Meek informed the group that Mark Holler has contacted an insurance broker who may be able to provide the group useful information on recent developments on credit insurance.  An update will be provided to the group in the next meeting.
Credit Risk Impacts and Modeling Sub-Group
Mr. Meek informed the group that the Credit Risk Impacts and Modeling Task Force will have its initial meeting on the afternoon of March 10, 2015.  He advised the group that the task force will be reporting to the Market Credit Working Group.
Credit Updates

Mr. Ruane updated the group on approved and outstanding change requests and other credit assignments.   
Other Business

Mr. Meek informed the group that he is currently reviewing and consulting with ERCOT staff on whether Ms. Martin can retain her position as Vice Chair with her recent change of employment.   He will provide an update in the next meeting.
The meeting was adjourned at 11:50 a.m.
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