Summary of Nodal Protocol Revisions

Effective:  April 1, 2015

Section 9:

NPRR612 – Reduction of Cure Period Subsequent to Event of Default

This Nodal Protocol Revision Request (NPRR) reduces the cure period for failure to make payment, transfer funds, provide collateral, or designate or maintain an association with a Qualified Scheduling Entity (QSE), to one Business Day subsequent to written notification of the breach.  In addition, the NPRR clarifies that an Invoice payment drawn from cash collateral for an amount greater than excess cash collateral will be considered a Late Payment per Section 16.11.6; eliminates discrepancies between Protocol and Standard Form Agreement language; and aligns terminology in Section 16.
Revised Subsections:
9.11.3, 9.13.2.3, and 9.19 [unboxed due to April 1, 2015 effective date]
Section 16:

NPRR612 – Reduction of Cure Period Subsequent to Event of Default
See Section 9 above.

Revised Subsections:
16.11.6, 16.11.6.1, 16.11.6.1.1, 16.11.6.1.2, 16.11.6.1.3, 16.11.6.1.4, 16.11.6.1.6, 16.11.6.2, 16.11.6.2.1, 16.11.6.2.2, 16.11.6.2.3, 16.11.6.2.4, 16.11.6.2.5, 16.11.6.2.6, 16.11.6.2.7, and 16.16.1 [unboxed due to April 1, 2015 effective date]
Section 22:

NPRR612 – Reduction of Cure Period Subsequent to Event of Default
See Section 9 above.

Revised Attachments: A, B, D, and F [unboxed due to April 1, 2015 effective date]
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