MEMO
PRS Memo to 3/26/15 TAC

Date:
March 26, 2015
To:
Technical Advisory Committee (TAC) Representatives

From:
John Varnell, Protocol Revision Subcommittee (PRS) Chair
Subject: Revision Requests 
	Issue: 
Consideration of the following Revision Requests recommended for approval by PRS:

· NPRR670, Clarification of Portfolio Weighted Auction Clearing Price (PWACP) [ERCOT]

· NPRR671, Incorporation of DAM Credit Parameters into Protocols [ERCOT]

· NPRR672, Clarification of EMR Status [Morgan Stanley]

· NPRR673, Correction to Estimated Aggregate Liability (EAL) for a QSE that Represents Neither Load nor Generation [ERCOT]

· NPRR678, Posting of Wind Peak Average Capacity Percentage Data [ERCOT]

	Background/History: 
Unless otherwise noted: (i) all Market Segments were present for each vote and (ii) ERCOT Credit Staff and the Credit Work Group (Credit WG) have reviewed the revision request and do not believe it requires changes to credit monitoring activity or the calculation of liability. 
Revision Requests Recommended for Approval
· NPRR670, Clarification of Portfolio Weighted Auction Clearing Price (PWACP) [ERCOT]

Proposed Effective Date:  May 1, 2015
ERCOT Impact Analysis:  No budgetary impact; no impacts to ERCOT staffing; no impacts to ERCOT computer systems; no impacts to ERCOT business functions; no impacts to ERCOT grid operations and practices.
Revision Description:  This Nodal Protocol Revision Request (NPRR) provides additional clarifications to Effective Auction Clearing Price and PWACP calculations related to Point-to-Point (PTP) Obligations collateralization.  
PRS Decision:  On 2/12/15, PRS unanimously voted to recommend approval of NPRR670 as amended by the 1/26/15 Credit WG comments.  On 3/12/15, PRS unanimously voted to endorse and forward to TAC the 2/12/15 PRS report as amended by the 3/11/15 ERCOT comments and the Impact Analysis for NPRR670.  
Credit WG Review: See 1/26/15 Credit WG comments.
· NPRR671, Incorporation of DAM Credit Parameters into Protocols [ERCOT]

Proposed Effective Date:  May 1, 2015
ERCOT Impact Analysis:  No budgetary impact; no impacts to ERCOT staffing; no impacts to ERCOT computer systems; no impacts to ERCOT business functions; no impacts to ERCOT grid operations and practices.
Revision Description:  This NPRR incorporates the procedures in Other Binding Documents (OBDs) “Procedures for Setting Nodal Day Ahead Market (DAM) Credit Requirement Parameters” and “Credit Formulas and Detail Whitepaper for the Day-Ahead Market” into the Protocols; removes the requirement for annual review of DAM credit parameters while adding change control processes for these parameters consistent with change control processes for other credit parameters; removes some of the ERCOT discretion associated with validation performance concerns and “significant” bid changes; and simplifies the explanation of the Point-to-Point (PTP) Obligation bid discount.
PRS Decision:  On 2/12/15, PRS unanimously voted to recommend approval of NPRR671 as submitted.  On 3/12/15, PRS unanimously voted to endorse and forward to TAC the 2/12/15 PRS Report and Impact Analysis for NPRR671.  
Credit WG Review: See 1/26/15 Credit WG comments.
· NPRR672, Clarification of EMR Status [Morgan Stanley]

Proposed Effective Date:  May 1, 2015
ERCOT Impact Analysis:  No budgetary impact; no impacts to ERCOT staffing; no impacts to ERCOT computer systems; no impacts to ERCOT business functions; no impacts to ERCOT grid operations and practices.
Revision Description:  This NPRR clarifies the conditions whereby a Resource may utilize the ONEMR or EMR Current Operating Plan (COP) status.
PRS Decision:  On 2/12/15, PRS voted to recommend approval of NPRR672 as amended by the 2/5/15 WMS comments. There were three abstentions from the Investor Owned Utility (IOU)(2) and Independent Retail Electric Provider (IREP) Market Segments.  On 3/12/15, PRS voted to endorse and forward to TAC the 2/12/15 PRS Report and Impact Analysis for NPRR672.  There were two abstentions from the IREP and IOU Market Segments.
· NPRR673, Correction to Estimated Aggregate Liability (EAL) for a QSE that Represents Neither Load nor Generation [ERCOT]

Proposed Effective Date:  May 1, 2015
ERCOT Impact Analysis:  No budgetary impact; no impacts to ERCOT staffing; no impacts to ERCOT computer systems; no impacts to ERCOT business functions; no impacts to ERCOT grid operations and practices.
Revision Description:  This NPRR corrects Protocol language introduced by NPRR620, Collateral Requirements for Counter-Parties with No Load or Generation, relating to Qualified Scheduling Entities (QSEs) representing neither Load nor Generation.   
PRS Decision:  On 2/12/15, PRS unanimously voted to recommend approval of NPRR673 as submitted.  On 3/12/15, PRS unanimously voted to endorse and forward to TAC the 2/12/15 PRS Report and Impact Analysis for NPRR673.  
Credit WG Review: See 1/26/15 Credit WG comments.
· NPRR678, Posting of Wind Peak Average Capacity Percentage Data [ERCOT]
Proposed Effective Date:  May 1, 2015
ERCOT Impact Analysis:  No budgetary impact; no impacts to ERCOT staffing; no impacts to ERCOT computer systems; no impacts to ERCOT business functions; no impacts to ERCOT grid operations and practices.
Revision Description:  This NPRR requires information used to calculate Wind Peak Average Capacity Percentages to be posted on the ERCOT website.
PRS Decision:  On 2/12/15, PRS unanimously voted to recommend approval of NPRR678 as submitted.  On 3/12/15, PRS unanimously voted to endorse and forward to TAC the 2/12/15 PRS Report and Impact Analysis for NPRR678.
Revision Requests Rejected
None.
Revision Requests Withdrawn
None.

Status of Pending Revision Requests (For Information Purposes Only):

Revision Requests Scheduled for Impact Analysis Review and Priority Assignment (if applicable) at the April 16, 2015 PRS Meeting   
· NPRR662, Proxy Energy Offer Curves [TIEC]
· NPRR674, Clarification of Water Supply Rights Documentation [ERCOT]

· NPRR682, Changes to Notification Method when ERCOT Intends to Procure Additional Ancillary Services [ERCOT]

· NPRR683, Revision to Available Credit Limit Calculation [Luminant]

Revision Requests Deferred or Tabled and/or Pending Input from Another Subcommittee
· SCR785, Update RTL calculation to include Real-Time Reserve Price Adder based components [ERCOT]

· NPRR190, Clarification of Resource Definitions and Resource Registration of Self-Serve Generators for Reliability Purposes [ERCOT]
· NPRR562, Subsynchronous Resonance [ERCOT]

· NPRR638, Revisions to Certain Price Components of EAL [ERCOT]

· NPRR641, Season Definition Change for Switchable Resources Reporting Unavailable Capacity [ERCOT]

· NPRR649, Lost Opportunity Payments for HDL Manual Overrides [ERCOT]
· NPRR650, Clarification of Real-Time Telemetry for Split Generation Resources [ERCOT]

· NPRR663, Ancillary Service Insufficiency Actions [ERCOT]

· NPRR667, Ancillary Service Redesign [ ERCOT]

· NPRR675, Modifications for ERS Estimates in Calculating Future Planning Reserves [ERCOT]

· NPRR679, ONOPTOUT for RUC Given After the Adjustment Period [Tenaska]

· NPRR680, Allow QSEs to Self-Arrange AS Quantities Greater Than Their AS Obligation [ERCOT]

· NPRR681, Clarifications to Dynamic Ratings [ERCOT]

· NPRR684, Remove Annual RUC Impact Report Requirement [ERCOT]

· NPRR685, Change Criteria for Resource Opportunity Outages [Calpine]

New Revision Requests Scheduled for Consideration at the April 16, 2015 PRS Meeting
· NPRR686, Changing the IRR Forecast from Next 48 Hours to Next 168 Hours [ERCOT]

These Revision Requests and supporting materials are posted on the ERCOT website at the following link: 

http://www.ercot.com/mktrules/issues/nprr
http://www.ercot.com/mktrules/issues/scr
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