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	NPRR Number
	647
	NPRR Title
	CRR Auction Shadow Price Transparency

	Timeline
	Normal
	Action
	Recommended Approval

	Date of Decision
	October 23, 2014

	Proposed Effective Date
	Upon system implementation.

	Priority and Rank Assigned
	Not applicable.

	Nodal Protocol Sections Requiring Revision 
	7.5.3.1, Data Transparency

	Other Binding Documents Requiring Revision or Related Revision Requests
	None.

	Revision Description
	This Nodal Protocol Revision Request (NPRR) requires ERCOT to post the Congestion Revenue Right (CRR) Auction Shadow Prices to the Market Information System (MIS) Public Area. 

	Reason for Revision
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  Addresses current operational issues.
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  Meets Strategic goals (tied to the ERCOT Strategic Plan or directed by the ERCOT Board).
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  Market efficiencies or enhancements
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  Administrative
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  Regulatory requirements
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  Other:  (explain)

(please select all that apply)

	Credit Work Group Review
	ERCOT Credit Staff and the Credit Work Group (Credit WG) have reviewed NPRR647 and do not believe that it requires changes to credit monitoring activity or the calculation of liability.

	Procedural History
	· On 8/7/14, NPRR647 was posted.
· On 9/11/14, PRS considered NPRR647.
· On 10/1/14, an Impact Analysis was posted.

· On 10/9/14, PRS considered the 9/11/14 PRS Report and Impact Analysis for NPRR647.

· On 10/23/14, TAC considered NPRR647.

	PRS Decision 
	On 9/11/14, PRS voted to recommend approval of NPRR647 as submitted.  There was one opposing vote from the Independent Retail Electric Provider (IREP) Market Segment.  All Market Segments were present for the vote.
On 10/9/14, PRS unanimously voted to endorse and forward the 9/11/14 PRS Report and the Impact Analysis for NPRR647 to TAC.  All Market Segments were present for the vote.

	Summary of PRS Discussion
	On 9/11/14, Market Participants discussed the nature of this request and the current availability of CRR Auction pricing information on different MIS areas.
On 10/9/14, there was no discussion.

	TAC Decision 
	On 10/23/14, TAC voted to recommend approval of NPRR647 as recommended by PRS in the 10/9/14 PRS Report.  There was one opposing vote from the IREP Market Segment.  All Market Segments were present for the vote.  

	Summary of TAC Discussion
	On 10/23/14, there was no discussion. 

	ERCOT Opinion
	ERCOT supports NPRR647 as it provides increased CRR data transparency to the market. 


	Business Case

	Qualitative Benefits
	· Data transparency enhancement.  Currently, Nodal clearing prices are only available to CRR Account Holders.

· Posting the data publicly will provide easier access to data that is key to performing credit calculations and measuring risk.

	Quantitative Benefits
	

	Impact to Market Segments
	

	Credit Implications
	

	Other
	· Currently, ERCOT is the only nodal market that does not post CRR or financial transmission right clearing prices publicly.


	Sponsor

	Name
	Tom Ottem

	E-mail Address
	tom@yesenergy.com

	Company
	Yes Energy

	Phone Number
	303-993-2773 x108

	Cell Number
	303-250-4999

	Market Segment
	Not Applicable.


	Market Rules Staff Contact

	Name
	Cory Phillips

	E-Mail Address
	cory.phillips@ercot.com

	Phone Number
	512-248-6464


	Comments Received

	Comment Author
	Comment Summary

	None.
	


	Comments


Please note that NPRR648, Remove References to Flowgate Rights, also proposes revisions to Section 7.5.3.1.

	Proposed Protocol Language Revision


7.5.3.1

Data Transparency

(1)
Following each CRR Auction, ERCOT shall record and make available to each CRR Account Holder on the MIS Certified Area the following information for each CRR awarded in, sold in, or allocated before, the CRR Auction to the specific CRR Account Holder:

(a)
Unique identifier of each CRR;  

(b)
Type of CRR (PTP Option, PTP Obligation, PTP Option with Refund, PTP Obligation with Refund or FGRs);

(c)
Clearing price and, if applicable, the Pre-Assigned Congestion Revenue Right (PCRR) pricing factor of each CRR; 

(d)
Except for FGRs, the source and sink of each CRR;

(e)
FGR identity and direction;

(f)
The date and time-of-use block for which the CRR is effective; and
(g)
Total MW of each PTP pair of CRR, awarded, sold or allocated, or total MW for each flowgate, awarded, sold or allocated. 

	[NPRR455:  Insert paragraph (2) below and renumber accordingly upon system implementation:]

(2)
Following each CRR Auction, ERCOT shall post to the MIS Secure Area Shift Factors from each Settlement Point on any binding constraints in the auction.  


(2)
Following each CRR Auction, ERCOT shall post to the MIS Public Area the following information for all outstanding or sold CRRs following this auction:

(a)
PTP Options and PTP Options with Refund – the source and sink, and total MWs; 

(b)
PTP Obligations and PTP Obligations with Refund – the source and sink and total MWs;

(c)
FGRs – the identity of each directional flowgate, and the magnitude of positive flow (MW) on each directional network element represented by each flowgate;

(d)
The identities of the CRR Account Holders that sold, were awarded, or were allocated CRRs in or before the CRR Auction;

(e)
The clearing prices for each strip of CRR Auction bids and CRR Auction offers awarded in the CRR Auction; 

(f)
The identity and post contingency flow of each binding directional element based on the CRR Network Model used in the CRR Auction; 

(g)
All CRR Auction bids and CRR Auction offers, without identifying the name of the CRR Account Holder that submitted the bid or offer; and
(h)
The clearing prices for each strip of CRRs bid or offered in the CRR Auction.
(i)
The Shadow Prices for each Settlement Point in the CRR Auction.
�Please note that NPRR648 also proposes revisions to this Section.
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