PRS Report

	NPRR Number
	618
	NPRR Title
	Market Notices for Resettlement Statements and True-up Settlement Timeline Changes

	Timeline
	Normal
	Action
	Recommended Approval

	Date of Decision
	May 15, 2014

	Proposed Effective Date
	To be determined.

	Priority and Rank Assigned
	To be determined.

	Nodal Protocol Sections Requiring Revision 
	9.2.6, Notice of Resettlement for the DAM

9.5.7, Notice of Resettlement for the Real-Time Market

9.5.9, Notice of True-Up Settlement Timeline Changes for the Real-Time Market

	Other Binding Documents Requiring Revision or Related Revision Requests
	COPMGRR037, Market Notification for Ad Hoc Invoices and COPMG Cleanup

	Revision Description
	This Nodal Protocol Revision Request (NPRR) replaces requirements to post Notices on the Market Information System (MIS) for communication of Day-Ahead Market (DAM) and Real-Time Market (RTM) Resettlements and True-Up Settlement timeline changes with Market Notices. 

	Reason for Revision
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  Addresses current operational issues.
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  Meets Strategic goals (tied to the ERCOT Strategic Plan or directed by the ERCOT Board).
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  Market efficiencies or enhancements
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  Administrative
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  Regulatory requirements
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  Other:  (explain)

(please select all that apply)

	Credit Work Group Review
	To be determined.

	Procedural History
	· On 4/29/14, NPRR618 and an Impact Analysis were posted.
· On 5/14/14, COPS comments were posted.
· On 5/15/14, PRS considered NPRR618.

	PRS Decision 
	On 5/15/14, PRS unanimously voted to recommend approval of NPRR618 as submitted.  All Market Segments were present for the vote.

	Summary of PRS Discussion
	On 5/15/14, there was no discussion.


	Business Case

	Qualitative Benefits
	Removes MIS posting requirements that provide little or no value to Market Participants.

	Quantitative Benefits
	

	Impact to Market Segments
	

	Credit Implications
	

	Other
	


	Sponsor

	Name
	Ted Hailu

	E-mail Address
	thailu@ercot.com

	Company
	ERCOT

	Phone Number
	512-248-3873

	Cell Number
	

	Market Segment
	Not applicable.


	Market Rules Staff Contact

	Name
	Sandra Tindall

	E-Mail Address
	stindall@ercot.com

	Phone Number
	512-248-3867


	Comments Received

	Comment Author
	Comment Summary

	COPS 051414
	Endorsed as submitted.


	Proposed Protocol Language Revision


9.2.6
Notice of Resettlement for the DAM

While maintaining confidentiality of all Market Participants, ERCOT shall send a Market Notice no later than one Business Day after the declaration of the resettlement, indicating that the DAM for a specific Operating Day will be resettled and the date that the DAM Resettlement Statements for that DAM will be issued by ERCOT.  ERCOT shall include the following information in the notice of resettlement:

(a)
Detailed description of reason(s) for resettlement;

(b)
For the applicable Operating Day;

(c)
Affected Charge Types; and

(d)
Total resettled amount, by Charge Type.
9.5.7
Notice of Resettlement for the Real-Time Market

While maintaining confidentiality of all Market Participants, ERCOT shall send a Market Notice no later than one Business Day after the declaration of the resettlement, indicating that a specific Operating Day will be resettled and the date that the RTM Resettlement Statements will be issued by ERCOT.  ERCOT shall include the following information in the notice of resettlement:

(a)
Detailed description of reason(s) for resettlement;

(b)
Affected Operating Days;

(c)
Affected settlement Charge Types; and

(d)
Total resettled amount, by Charge Type.

9.5.9
Notice of True-Up Settlement Timeline Changes for the Real-Time Market

(1)
If the IDR Meter Data Threshold has not been met by the 180th day after the Operating Day (or, if the 180th day is not a Business Day, by the next day thereafter that is a Business Day), then ERCOT shall send a Market Notice about the delay of any RTM True-Up Statement issuance indicating the IDR Meter Data Threshold has not been met.

(2)
For any delayed RTM True-Up Statement, ERCOT shall send a Market Notice indicating that it will issue an RTM True-Up Statement for a specific Operating Day within two Business Days after discovering the delay.  As soon as practicable, ERCOT shall send a Market Notice with the revised date on which the delayed RTM True-Up Statement will be issued.
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