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Attendance

	Independent Retail Electric Providers

	Dale Saladino – MAMO Enterprises


	Independent Power Marketers
	Mark Holler – Tenaska Power Services Co.


	Independent Generators
	Valerie Webster – IPR-GDF SUEZ Energy Marketing NA Inc.



	Investor Owned Utilities
	Maria Neisler  – Luminant Energy 
James Ballantyne  – American Electric Power Services Corp.


	Municipals
	Tamila Nikazm – Austin Energy

Lee Starr – Bryan Texas Utilities (BTU)



	Others


	Josephine Wan

Bill Barnes

Eric Goff

Michael Mathews

Seth Cochran

Sandy Morris

Seth Trout


	
	Donald Meek

Ambrose Krumpe

Ryan Evans

Clint Sandidge

David Hastings

Jim Galvin

Malcolm Ainspan



	ERCOT Staff
	Mark Ruane

Vanessa Spells
Suresh Pabbisetty

Julio Dovalina

Rizaldy Zapanta

Carrie Bivens


	Maruthi Gaddam

Spoorthy Papudesi

Amy Gore

Javier Mendoza

Kelly Landry

Yimeng Shao


The meeting was called to order at 9:30 a.m.
Approval of Meeting Minutes – January 22, 2014 
Michael Mathews submitted a motion to approve the January 22, 2014 minutes.  Bill Barnes seconded the motion.  Motion passed.    
Review of NPRRs 

The group discussed the following NPRRs:

NPRR 533
Clarification of PCRR Eligibility Requirements
NPRR 588
Clarifications for PV Generation Resources
NPRR 589
Ancillary Service Offers in the Supplemental Ancillary Services Market
NPRR 590
Inclusion of WSL in the Default Uplift Invoice Allocation
NPRR 592
Clarification of Meter Repair Timelines for RTM Settlements
NPRR 594
Clarifications to the ERCOT Fee Schedule and the Point-to-Point Option Award Fee
NPRR 598
Clarify Inputs to PRC and ORDC
On NPRR 598, the group commented that the ORDC was designed to increase the likelihood of high prices resulting in increased credit risk in the market.
Mr. Mathews submitted a motion that the NPRRs above have no credit implications. Donald Meek seconded the motion.  Motion passed.
M1 Revision
Mark Ruane informed the group that were was a slight revision in the proposed calculation for M1b presented in the previous meeting given that a transition rate of 100,000 ESIIDs/day appears supportable instead of the 75,000 ESIIDs/day previously assumed.  ERCOT will be submitting the NPRR with this revision to Market Rules.
Correlation Between Load and Prices
Suresh Pabbisetty discussed the results of the correlation analysis between load and prices performed by ERCOT staff.  Mr. Ruane added that ERCOT will look into forced outages data as suggested by the group and determine any correlation.  The group also suggested running any methodology developed against historical price events.
Settlement Point-Based Exposure Calculation
Mr. Pabbisetty informed the group that the RTLF component was reverted back to the current methodology as a placeholder until a substitute methodology is developed.  The group asked ERCOT staff if it is possible to run the proposed methodology against historical scenarios in order to evaluate the potential results before proceeding with the proposal.
Review Credit Insurance
Mr. Ruane presented to the group highlights of discussions with insurance providers in the previous year regarding credit insurance.  The group proposed discussing further in the next meeting and vote whether to proceed with submitting a proposal to hire a consultant to develop indicative terms and pricing for providing credit insurance for the ERCOT market.
Flexible Account/Pre-Pay Process
Amy Gore discussed the proposal to formalize the flexible account, otherwise known as prepay account.  ERCOT will present the proposal again to the group once an NPRR is drafted. 
Financial Statement Requirements
Vanessa Spells presented to the group proposed provisions to the financial statement requirements clarifying certain provisions such as the GAAP requirement and submission of notes to financial statements.  The proposed changes bring the financial statements requirement closer to the PUCT requirements.
DAM Collateral Parameters
Mr. Mathews presented to the group the current DAM collateral parameters as part of the required annual review.  The group will vote on approving the parameters in the next meeting.  The group also asked Carrie Bivens to present an updated CRR shortfall and deration data in order to determine if the current PTP obligation discount factor needs to be changed.  Mr. Mathews submitted a motion to review the current parameters for voting in the next scheduled meeting.  Mr. Meek seconded.  Motion approved. 
New Business

Mr. Ruane informed the group that ERCOT is considering filing an NPRR to clarify when a defaulting market participant that participated solely on trading activities and resulted in no losses can reenter the market.  He explained that there were instances where certain counter-parties have defaulted on collateral requirements only to shortly re-enter the market by registering under a new counter-party.  He asked the group for any suggestions particularly on the amount of time that need to lapse before such a defaulting counter-party can re-enter the ERCOT market.
The meeting was adjourned at 12:15 p.m.
