PRS Report

	SCR Number
	777
	SCR Title
	Bilateral CRR Interface Enhancement

	Timeline
	Normal
	Action
	Recommended Approval

	Date of Decision
	December 19, 2013

	Proposed Effective Date
	To be determined.

	Priority and Rank Assigned
	To be determined.

	Supporting Protocol Sections
	7.1, Function of Congestion Revenue Rights

7.8, Bilateral Trades and ERCOT CRR Registration

	Other Document Reference/Source
	None.

	System Change Description
	Currently, the Congestion Revenue Right (CRR) interface allows for manual, discrete data entering.  This System Change Request (SCR) would implement a file upload/download feature for bilateral CRR transactions via the CRR interface.

	Reason for System Change
	The current process is overly burdensome to both Market Participants and ERCOT.  The current manual process also is susceptible to data entering errors.  Implementing a file upload/download feature for entering bilateral CRR transactions will reduce errors and save time for both ERCOT and Market Participants.

	Procedural History
	· On 11/13/13, SCR777 was submitted.
· On 12/19/13, PRS considered SCR777.

	PRS Decision
	On 12/19/13, PRS unanimously voted to recommend approval of SCR777 as submitted.  All Market Segments were present for the vote.

	Summary of PRS Discussion
	On 12/19/13, there was no discussion.


	Business Case

	1
	· Positive impact expected to accrue immediately via time and resource savings to both ERCOT and Market Participants. 


	Sponsor

	Name
	David Hastings

	E-mail Address
	David@dhast.com

	Company
	SESCO

	Phone Number
	317-217-9563

	Cell Number
	317-217-9563

	Market Segment
	Independent Power Marketer (IPM)


	Market Rules Staff Contact

	Name
	Jonathan Levine

	E-Mail Address
	Jonathan.Levine@ercot.com

	Phone Number
	512-248-6464


	Comments Received

	Comment Author
	Comment Summary

	None.
	


	Business Case for Proposed System Change


Issue:

The current CRR interface design requires the manual, discrete entering of data for bilateral transactions between CRR Account Holders.  This process is overly burdensome to Market Participants and ERCOT and is susceptible to data entering errors.
Resolution:
The desired resolution to this issue would be to implement a file upload/download feature in the CRR application for bilateral CRR transactions.  The files types for uploading and downloading should be .CSV and .XML and the capabilities for bilateral CRR transactions should be similar to the current portfolio upload capabilities.  In addition, the new functionality should also include normal error checking and validation on the bilateral CRR transaction data files.  Such validation may include:

· Pre-Assigned Congestion Revenue Rights (PCRRs) shall not be able to be bilaterally traded through ERCOT systems prior to the completion of the CRR Auction used to determine their value (from paragraph (i) of Protocol Section 7.4.2, PCRR Allocation Terms and Conditions).

· Market Participants may sell or trade Point-to-Point (PTP) Options, PTP Obligations and Flowgate Rights (FGRs) bilaterally, except PTP Options with Refund and PTP Obligations with Refund (from paragraph (1) of Protocol Section 7.8, Bilateral Trades and ERCOT CRR Registration System).
· The characteristics of the CRRs sold or traded bilaterally, including CRR source and CRR sink and time-of-use block, may not be modified from the terms of the original CRR (from paragraph (2) of Protocol Section 7.8).
777SCR-02 PRS Report 121913
Page 1 of 3
PUBLIC

