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Attendance

	Independent Retail Electric Providers
	Dale Saladino – MAMO Enterprises



	Independent Power Marketers
	Mark Holler – Tenaska Power Services Co.


	Municipals
	Tamila Nikazm – Austin Energy

Lee Starr – Bryan Texas Utilities (BTU)


	Independent Generators
	Valerie Webster – IPR-GDF SUEZ Energy Marketing NA Inc.


	Cooperatives
	Loretto Martin – Lower Colorado River Authority


	Others


	Michael Mathews

Josephine Wan

Eric Goff
Barbara Clemenhagen

Bill Barnes


	
	Seth Cochran

Clayton Greer

Trent Carlson

Ryan Evans

Jim Galvin



	ERCOT Staff
	Mark Ruane

Vanessa Spells
Suresh Pabbisetty

Rizaldy Zapanta


	Kevin Pearcy

Julio Dovalina

Maruthi Gaddam

Carrie Bivens



The meeting was called to order at 9:30 a.m.
Approval of Meeting Minutes – July 31, 2013 
Michael Mathews submitted a motion to approve the July 31, 2013 minutes.  Loretto Martin seconded the motion.  Motion passed.    
Review of NPRRs 

The group discussed the following NPRRs:

NPRR 532
Performance Measurement and Verification and Telemetry Requirements for Load Resources Providing Non-Spin 
NPRR 550
Modifications to Planning Reserve Margin Inputs
NPRR 555
Load Resource Participation in Security-Constrained Economic Dispatch
NPRR 557
Administrative Changes for August 1, 2013 Nodal Protocols
NPRR 559
Revisions to MCE Calculation
Ms. Martin submitted a motion that all the NPRRs above have no credit implications except for NPRR 559 which is administrative and has positive credit implications.  Mr. Mathews seconded the motion.  Motion passed.
Exposure for Traders
Suresh Pabbisetty presented to the group ERCOT staff’s proposed changes to exposure calculations for trading counter-parties or counter-parties representing no load or generation.  ERCOT staff has drafted an NPRR which is currently in the internal review process.  Currently, the proposed MCE component has not been addressed in the draft pending discussions with the group.  ERCOT staff will circulate the NPRR after the internal review process is completed.
Seasonal and Settlement Point-Based Risk Methodology
Mr. Pabbisetty presented to the group ERCOT staff’s draft white paper on a proposed seasonal and settlement point-based risk methodology.  Clayton Greer commented that the proposal does not adequately address forward risk,   particularly during extreme price events.  He suggested formulating a methodology that takes into account load and generation forecasts that would result in collateralization ahead of pricing events.  Mark Ruane responded that the proposed methodology was formulated primarily in response to feedback from the market about incorporating seasonality into the exposure calculations.

Mark Ruane asked the group to provide their comments and feedback on the proposed methodology.  Bill Barnes offered to gather all the members’ comments to the proposal.  
PTP Obligation Discount
Carrie Bivens presented to the group the updated CRR deration and shortfall data showing that the percentage paid out prior to balancing account settlements have historically been at 90% or above for most of the months.  Given the level of historical payouts presented, members suggested adjusting the PTP obligation discount factor from the current 80%.
Eric Goff submitted a motion to waive the advanced notification for voting on the adjustment of the PTP obligation discount factor.  Mr. Barnes seconded the motion.  Motion passed.  
Ms. Martin submitted a motion to adjust the PTP obligation discount factor from 80% to 90%.   Mr. Barnes seconded the motion.  Motion approved.

Inclusion of PTP Obligations with Links to CRR Options in Exposure

Mr. Pabbisetty informed the group that the real-time and day ahead exposure from PTP Obligations with Links to CRR Options available for NOIEs are currently not being captured in the exposure calculations.  In order to account for these transactions, ERCOT staff will file internally a system change request.  ERCOT staff will be posting the change request after the meeting.
New Business

Jim Galvin informed the group that the CSWG is currently looking at proposals to reduce the number of days to settle real-time.  He invited group members to attend and provide any feedback in the special meeting scheduled in the following day. He likewise informed CWG members that they can participate in the Monday calls that have been scheduled specifically to address this matter.
The meeting was adjourned at 11:23 a.m.

