Board Report

	NPRR Number
	557
	NPRR Title
	Clarification of Treatment of Holidays for RTM Settlement Timeline (formerly “Administrative Changes for August 1, 2013 Nodal Protocols”)

	Timeline
	Urgent
	Action
	Approved

	Date of Decision
	September 17, 2013

	Effective Date
	October 1, 2013

	Priority and Rank Assigned
	Not applicable.

	Nodal Protocol Section Requiring Revision
	9.5.4, RTM Initial Statement

	Market Guide Section(s) Requiring Revision 
	None.

	Revision Description
	This Nodal Protocol Revision Request (NPRR) corrects one word in the Section 9.5.4 by replacing “withstanding” with “notwithstanding” to align the sentence with the purpose of addressing treatment of holidays.  

	Reason for Revision
	To align Protocols with the intent of ERCOT Board-approved NPRR509, Shortened RTM Settlement Timeline.    

	Credit Impacts
	ERCOT Credit Staff and the Credit Work Group (Credit WG) have reviewed NPRR557 and do not believe that it requires changes to credit monitoring activity or the calculation of liability.

	Procedural History
	· On 7/11/13, NPRR557 was posted.

· On 7/31/13, ERCOT comments were posted.

· On 7/31/13, an Impact Analysis was posted.

· On 8/22/13, PRS considered NPRR557.

· On 9/5/13, TAC considered NPRR557.

· On 9/17/13, the ERCOT Board considered NPRR557.

	PRS Decision 
	On 8/22/13, PRS unanimously voted to grant NPRR557 Urgent status; and to recommend approval of NPRR557 as amended by the 7/31/13 ERCOT comments.  All Market Segments were present for the vote.

	Summary of PRS Discussion
	On 8/22/13, there was no discussion.

	TAC Decision
	On 9/5/13, TAC unanimously voted to recommend approval of NPRR557 as recommended by PRS in the 8/22/13 PRS Report.  All Market Segments were present for the vote.

	Summary of TAC Discussion
	On 9/5/13, there was no discussion.

	ERCOT Opinion
	ERCOT supports approval of NPRR557.

	Board Decision 
	On 9/17/13, the ERCOT Board approved NPRR557 as recommended by TAC in the 9/5/13 TAC Report.


	Business Case

	Business Case
	1
	· Alignment of Protocols with original intent of NPRR509

	
	2
	· Clarification of treatment of holidays associated with Real-Time Market (RTM) Settlement Timeline

	
	3
	

	
	4
	

	
	5
	


	Sponsor

	Name
	Matt Tozer

	E-mail Address
	mtozer@ercot.com

	Company
	ERCOT

	Phone Number
	512-248-6332

	Cell Number
	

	Market Segment
	Not applicable.


	Market Rules Staff Contact

	Name
	Ann Boren

	E-Mail Address
	aboren@ercot.com

	Phone Number
	512-275-7411


	Comments Received

	Comment Author
	Comment Summary

	ERCOT 073113
	Requested Urgent status and commented to allow NPRR557 to be processed in accordance with Section 21.4, Nodal Protocol Revision and System Change Procedure.  


	Comments


Please note that the baseline Protocol language in Section 9.5.4 has been updated to reflect the unboxing of NPRR509, Shortened RTM Settlement Timeline, in the August 1, 2013 Protocols.
	Proposed Protocol Language Revision


9.5.4
RTM Initial Statement

ERCOT shall issue an RTM Initial Statement for each Statement Recipient for a given Operating Day on the seventh day after the Operating Day, unless that seventh day is not a Business Day.  If the seventh day is not a Business Day, then ERCOT shall issue the RTM Initial Statement on the next Business Day after the seventh day.  Notwithstanding the above, for Operating Days that are observed holidays as defined in paragraphs (e) and (f) within the definition of Business Day in Section 2.1, Definitions, ERCOT shall issue an RTM Initial Statement for each Statement Recipient on the eighth day after the Operating Day, unless that eighth day is not a Business Day.  If the eighth day is not a Business Day, then ERCOT shall issue the RTM Initial Statement on the next Business Day after the eighth day. 
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