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Attendance

	Independent Power Marketers
	Mark Holler – Tenaska Power Services Co.


	Investor Owned Utilities
	Maria Neisler – Luminant Energy



	Municipals
	Lee Starr - Bryan Texas Utilities (BTU)
Simon Castillo – CPS Energy


	Independent Generators
	Tanya Rohauer – Calpine Energy Services

Valerie Webster – IPR-GDF SUEZ Energy Marketing NA Inc.


	Cooperatives
	Loretto Martin – Lower Colorado River Authority


	Others


	Michael Mathews

Josephine Wan

Steven Hoffer

Eric Goff
David Hastings


	
	Clayton Greer

Bob Helton
Ryan Evans

Yimeng Shao


	ERCOT Staff
	Mark Ruane

Vanessa Spells
Suresh Pabbisetty

Rizaldy Zapanta

Julio Dovalina

Kevin Pearcy

	Magie Annab

Kelly Landry

Xinxue Keehn




The meeting was called to order at 9:30 a.m.
Approval of Meeting Minutes – May 29, 2013 
Loretto Martin submitted a motion to approve the May 29, 2013 minutes.  Lee Starr seconded the motion.  Motion passed.    
Review of NPRRs 

The group discussed the following PRRs/NPRRs:

NPRR 536
ERS Time Obligation Certainty
NPRR 543
Message for Confirmed E-Tags
NPRR 545
Removal of Reference to Wave Traps
NPRR 546
Removal of References to RUC Notifications
NPRR 547
Governor Test Data
Loretto Martin submitted a motion that all the NPRRs above have no credit implications. Mark Holler seconded the motion.  Motion passed.
NPRR Appropriate Person 
Mark Ruane informed the group that an NPRR is currently being drafted in relation to additional Counter-Party criteria imposed by the CFTC in granting exemption from certain provisions of the Commodity Exchange Act.  The additional criteria involve the qualification of Market Participants as “Appropriate Persons,” “Eligible Contract Participants,” or meeting certain other requirements.  ERCOT will be requesting urgent status for the NPRR since the additional criteria must be in effect by September 30, 2013.
Revisions to MCE

Mr. Ruane discussed proposed revisions to the MCE calculation to align with the recent changes in the real-time settlement cycle.  The revision introduces a subscript ‘e’ representing the number of most recent operating days for which Real Time Market Initial settlement statements are available.  The change will adjust the MCE look-back period when the settlement cycle changes. The revision also includes the following clean-up items:
· Changes calendar days to Operating Days

· Changes MCE from ‘Minimum Collateral Exposure’ to ‘Minimum Current Exposure’ for consistency with other Protocol language and existing Counter-Party reports

· Clarification of revision procedure for M1 and M2
NPRR 484 and FCE Credit Reports Templates
Suresh Pabbisetty informed the group that ERCOT Credit is currently working on clean-up items on NPRR 484 which will be presented to the group in the next meeting.  Mr. Pabbisetty also presented the proposed revised report templates for FCE.  He also asked for 4-5 volunteer MPs to participate in testing of the new calculations and reports.
Vanessa Spells informed the group that training sessions will be held in September relating to NPRR 484 and that all credit personnel are encouraged to attend.
New Business

Mr. Ruane informed the group that the F&A Committee requested that LC concentration risk be measured with respect to regulatory capital in addition to tangible net worth.  He added that ERCOT does not have any preference as to which metric to use but pointed out that tangible net worth may be more accessible than regulatory capital.  Nevertheless, ERCOT will monitor and review both metrics.  ERCOT is targeting to post the LC Concentration Risk Report by July 1st.
Mark Holler inquired whether the changes to the PTP obligation discount factor will be discussed next week.   Ms. Martin responded that it would be best to wait for the final results of the May shortfall given the recent issues encountered on the May numbers.
The meeting was adjourned at 10:26 a.m.

