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	COPMGRR Title
	Synchronization of NPRR347 and NPRR509

	Timeline
	Normal
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	Recommended Approval

	Date of Decision
	April 15, 2013
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	July 1, 2013

	Priority and Rank Assigned
	Not applicable.

	Commercial Operations Market Guide (COPMG) Sections Requiring Revision 
	8.2, Settlement Statements and Invoices

8.2.1.1, CRR Auction Award Invoices

8.2.2, Day-Ahead Market Statements and Invoices
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	This Commercial Operations Market Guide Revision Request (COPMGRR) aligns the COPMG with revisions made to the Protocols pursuant to Nodal Protocol Revision Request (NPRR) 347, Single Daily Settlement Invoice and Updates to Credit Calculations, including addition of a Minimum Collateral Exposure Component, approved by the ERCOT Board on 8/16/11; and NPRR509, Shortened RTM Settlement Timelines, approved by the ERCOT Board on 3/19/13.  

	Reason for Revision
	To synchronize the COPMG with NPRR347 and NPRR509.
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	· On 3/1/13, COPMGRR035 was posted.

· On 3/18/13, the Communications and Settlements Working Group (CSWG) considered COPMGRR035. 

· On 4/3/13, an Impact Analysis was posted.

· On 4/8/13, ERCOT comments were posted.

· On 4/11/13, a revised Impact Analysis was posted.

· On 4/15/13, CSWG considered the 3/18/13 CSWG Report and revised Impact Analysis for COPMGRR035. 

	CSWG Decision 
	On 3/18/13, the CSWG was in consensus to recommend approval of COPMGRR035 as revised by CSWG. 

On 4/15/13, the CSWG was in consensus to endorse and forward the 3/18/13 CSWG Report as amended by the 4/8/13 ERCOT comments and the revised Impact Analysis for COPMGRR035 to COPS.

	Summary of CSWG Discussion
	On 3/18/13, language changes were made to correct the Real-Time Market (RTM) Settlement timelines to align with NPRR509; insert timelines and a sample statement for Settlement of the Day-Ahead Market (DAM); and combine Sections 8.2.2 and 8.2.2.1 to avoid duplicative language.
On 4/15/13, there was no discussion.


	Business Case

	Business Case
	1
	· Alignment with the Protocols.
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	Jim Galvin on behalf of the CSWG 
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	james.galvin@luminant.com 

	Company
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	Phone Number
	214-875-8086

	Cell Number
	214-406-2155 

	Market Segment
	Not applicable.


	Market Rules Staff Contact

	Name
	Sandra Tindall

	E-Mail Address
	stindall@ercot.com

	Phone Number
	512-248-3867


	Comments Received

	Comment Author
	Comment Summary

	ERCOT 040813
	Proposed language changes to remove the reference to NPRR509 from Section 8.2.3.1.


	Proposed Guide Language Revision


8.2
Settlement Statements and Invoices

(1)
The Real-Time Market (RTM), the Day-Ahead Market (DAM), and the Congestion Revenue Right (CRR) Auction are settled separately.  Each type of Settlement has a unique set of statements and/or Invoices and settles according to a different timeline.  Settlement Statements and Invoices can apply to a registered CRR Account Holder (CRRAH), a registered Qualified Scheduling Entity (QSE), or both.  The table below provides details regarding the various statements and Invoices. 
	Type
	Invoice or Statement
	Recipient
	Frequency
	Post Timing
	Payment Due

	CRR


	CRR Auction Invoice
	· CRRAHs
	Monthly
	1st Business Day after completion of a CRR Auction (Monthly and Annual CRR Auctions will be invoiced separately)
	3rd Bank Business Day after Invoice posts (or next day that is both Business Day and Bank Business Day)

	
	CRR Auction Revenue Distribution Invoice
	· QSEs (with Load)
	Monthly
	1st Business Day after RTM Initial Statement posts for the last day of the relevant month

and

1st Business Day after RTM Final Statement posts for the last day of the relevant month 
	5th Bank Business Day after Invoice posts (or next day that is both Business Day and Bank Business Day)

	
	CRR Balancing Account Invoice
	· CRRAH (due a shortfall refund) 

· QSEs (with load)
	Monthly
	1st Business Day after RTM Initial Statement posts for the last day of the relevant month 
	1st Bank Business Day after the due date of the RTM Invoice that includes the RTM Initial Settlement statement for the last day of the month (or next day that is both Business Day and Bank Business Day)
*Note:  Payout to market only

	DAM
	DAM Statement
	· QSEs

· CRRAHs
	Daily
	2nd Business after the Operating Day 
	n/a

	
	DAM Resettlement Statement
	· QSEs

· CRRAHs
	Ad hoc
	Ad hoc  (on Business Day)
*Note:  Notice posted on Market Information System (MIS) Public Area
	n/a

	
	
	· 
· 
	
	
	

	
	


	· 
· 
	

	
	

	RTM
	RTM Initial Settlement Statement
	· QSEs

· CRRAHs
	Daily
	Operating Day + 8 (or next Business Day)
	n/a

	
	RTM Final Settlement Statement
	· QSEs

· CRRAHs
	Daily
	Operating Day + 59 (or next Business Day)
	n/a

	
	RTM True-Up Settlement Statement
	· QSEs

CRRAHs
	Daily
	Operating Day + 180 (or next Business Day)
	n/a

	
	RTM Resettlement Settlement Statement
	· QSEs

CRRAHs
	Ad hoc
	Ad hoc (on Business Day)
*Note:  Notice posted on MIS Public Area
	n/a

	
	
	· 
· 
	
	
	

	
	Default Uplift Invoice
	· QSEs 

· CRRAHs
	Ad hoc


	Ad hoc (on Business Day)
*Market Notice required
	5th Bank Business Day after the Invoice posts, (or next day that is both Business Day and Bank Business Day)

	
	
	· 
· 
	
	
	

	
	Miscellaneous Invoice
	· QSEs

· CRRAHs
	Ad hoc
	Ad hoc (on Business Day)
*Market Notice required
	Specified in the Market Notice

	STL
	Settlement Invoice
	· QSE

· CRRAHs
	Daily
	Every Business Day – Rolls up all statements posted that day
	2nd Bank Business Day after the Invoice posts, (or next day that is both Business Day and Bank Business Day)

	
	Late Fee Invoice
	· QSE

· CRRAHs
	Monthly
	10th calendar day after the end of the relevant month (or next Business Day)
	4th Business Day after Invoice posts (or next day that is both Business Day and Bank Business Day)


	[COPMGRR035:  Replace paragraph (1) above with the following on [insert implementation date of NPRR509] .]

(1)
The Real-Time Market (RTM), the Day-Ahead Market (DAM), and the Congestion Revenue Right (CRR) Auction are settled separately.  Each type of Settlement has a unique set of statements and/or Invoices and settles according to a different timeline.  Settlement Statements and Invoices can apply to a registered CRR Account Holder (CRRAH), a registered Qualified Scheduling Entity (QSE), or both.  The table below provides details regarding the various statements and Invoices. 
Type

Invoice or Statement

Recipient

Frequency

Post Timing

Payment Due

CRR

CRR Auction Invoice

· CRRAHs

Monthly

1st Business Day after completion of a CRR Auction (Monthly and Annual CRR Auctions will be invoiced separately)

3rd Bank Business Day after Invoice posts (or next day that is both Business Day and Bank Business Day)
CRR Auction Revenue Distribution Invoice

· QSEs (with Load)

Monthly

1st Business Day after RTM Initial Statement posts for the last day of the relevant month

and

1st Business Day after RTM Final Statement posts for the last day of the relevant month 

5th Bank Business Day after Invoice posts (or next day that is both Business Day and Bank Business Day)
CRR Balancing Account Invoice

· CRRAH (due a shortfall refund) 

· QSEs (with load)

Monthly

1st Business Day after RTM Initial Statement posts for the last day of the relevant month 

1st Bank Business Day after the due date of the RTM Invoice that includes the RTM Initial Settlement statement for the last day of the month (or next day that is both Business Day and Bank Business Day)
*Note:  Payout to market only

DAM

DAM Statement

· QSEs

· CRRAHs

Daily

2nd Business after the Operating Day 
n/a

DAM Resettlement Statement

· QSEs

· CRRAHs

Ad hoc

Ad hoc  (on Business Day)
*Note:  Notice posted on Market Information System (MIS) Public Area

n/a

RTM

RTM Initial Settlement Statement

· QSEs

· CRRAHs

Daily

Operating Day + 7 (or next Business Day)
n/a

RTM Final Settlement Statement

· QSEs

· CRRAHs

Daily

Operating Day + 57 (or next Business Day)
n/a

RTM True-Up Settlement Statement

· QSEs

CRRAHs

Daily

Operating Day + 180 (or next Business Day)
n/a

RTM Resettlement Settlement Statement

· QSEs

CRRAHs

Ad hoc

Ad hoc (on Business Day)
*Note:  Notice posted on MIS Public Area

n/a

Default Uplift Invoice

· QSEs 

· CRRAHs

Ad hoc

Ad hoc (on Business Day)
*Market Notice required

5th Bank Business Day after the Invoice posts, (or next day that is both Business Day and Bank Business Day)
Miscellaneous Invoice

· QSEs

· CRRAHs

Ad hoc

Ad hoc (on Business Day)
*Market Notice required

Specified in the Market Notice

STL

Settlement Invoice

· QSE

· CRRAHs

Daily

Every Business Day – Rolls up all statements posted that day

2nd Bank Business Day after the Invoice posts, (or next day that is both Business Day and Bank Business Day)
Late Fee Invoice

· QSE

· CRRAHs

Monthly

10th calendar day after the end of the relevant month (or next Business Day)
4th Business Day after Invoice posts (or next day that is both Business Day and Bank Business Day)



(2)
Upon approval and posting of Settlement Statements and Invoices, the associated data is sent to the Credit Monitoring & Management (CMM) system for use in credit calculations.  Similarly, when payment is made to or from the QSE/CRRAH, the payment data is subsequently sent to the CMM system.

(3)
The QSE Settlement Statements and Invoices and the CRR Account Holder Statements and Invoices are available on the MIS Certified Area.  Statements and Invoices are ‘MIS Certified’ meaning they are Market Participant specific and have data proprietary to individual Entities.  Therefore, these files are only available to those Entities owning the data and having a matching Data Universal Numbering System (DUNS) Number. 

(4)
Market Participants must have access to the ERCOT MIS and a Digital Certificate with appropriate roles in order to retrieve data via the MIS and/or Application Programmatic Interface (API).  This Digital Certificate must be obtained from your Entity’s User Security Administrator (USA) and must contain the role of QSE Extracts (for QSEs) or CRR_Extracts (for CRRs) in order to view and download statements, Invoices and/or related Settlement extracts.

(5)
Invoices, statements and extracts are also available via the API.  To download the information from the API, utilize the report type IDs as described in the Nodal Settlement and extract user guides, along with the GetReport functionality on the API.  For details regarding this option, refer to the External Web Services information posted to the ERCOT website.

(6)
In addition to statements and Invoices, the Settlements Calendar which provides statement, Invoice and dispute posting information details, is provided as an extract and can be found on both the MIS Public Area and on the ERCOT website.  Supporting information for the Settlements Calendar can be found in the Settlements Calendar User Guide and in the Data Definition Language (DDL) and XML Schema Definition (XSD).  

(7)
Settlement details, including the supporting input, intermediate, and output Settlement billing determinants and other data associated with Settlement Statements and Invoices are found in the appropriate Settlements extracts and reports.  When viewing QSE/CRRAH Settlement Statements, a negative amount represents a payment due to the QSE/CRRAH and a positive amount represents a payment due to ERCOT.  More information about the available extracts and reports, as well as example statements and Invoices, are available on the MIS Public Area and on the ERCOT website.  Descriptions and definitions for the billing determinants can be found on the ERCOT website in the Settlement Charge Matrix and in the relevant Protocol sections.  (Also see Section 10, Extracts and Reports).

(8)
Information about the Settlements Calendar, statements, and Invoices may be found in Protocol Section 9, Settlement and Billing.

8.2.1.1
CRR Auction Award Invoices

Refer to Protocol Sections 9.8, CRR Auction Award Invoices, and 9.9, Payment Process for CRR Auction Invoices, for details regarding CRR Auction invoicing.  Monthly and Annual CRR Auctions are invoiced separately.  Additionally, each year of the two year annual auction will be invoiced separately. 
CRR Auction Invoice Timeline


 SHAPE  \* MERGEFORMAT 



*Must be a Business Day or move to next Business Day. 

[image: image3.png]Insert  Page Layout  References _ Milings _ Review Acrobat
% cut

ooy -1 -
i AaBbced| AaBbC: AaB

P omatpanter | B £ U 7 e X, X | iz} TNormal |1 No Spaci...|| Heading1 | Heading 2 Title Sublitle

Ciipboard ~
EFOCR[v[EEE S BR[|
o] B L2 L 1

CRR AUCTION INVOICE

Auction:  MONTHLY-FEBRUARY 2013

invoice No: CRRaso
Invoice Date: 01242013

Payments are due to ERCOT by 5:00 PM. (CPT) on: 0112912013
Payments wil be made to Invoice Recipients by 500 PM. (CPT) on 013012013

AMOUNT OWED (DUE): s366.45

NVOICE RECPENT

Name: CRRAH 1 (CRRAH)
O 1234567895000

cLearnc
PRICE

15480000 opTRAMT sise4s s0.02
15480001 opTRAMT s2769 s001
15480002 opTRAMT sss37 s001
15480003 oPTRAMT sse49 EX
15480004 OPTPAMT. ss449 o0

Totar S3s0.45

cRrD HEDGE TvPE BUYISELL AMOUNT

'REMTTANGE NFORMATION

ERCOT Account Recipient Account
Account ame ERCOT ACCOUNT CRRAM 1 ACCOUNT
Bank Name. ERCOT BANK CRRAN 1 BANK
ABA Routing Number aasnsais 2222222
‘Account Number 33033030333 i

Overdue Terms
I the event ERCOT does no receive your payment by close of business on the Payments are due to ERCOT" date, CRR Bids
‘warded andior PCRRS skocated shal be forfefed by the invoice Particpant.

Pageilofl  Wordsl &%




8.2.2
Day-Ahead Market Statements
The DAM statements for CRRAHs and QSEs are issued two days after the Operating Day.

Refer to Protocol Section 9.2, Settlement Statements for the Day-Ahead Market, for details regarding DAM Settlement Statements.  In the case of a “No DAM” scenario, where DAM is not successfully executed for an Operating Day, DAM statements will not be generated or posted for that Operating Day.
 

DAM Statement Timeline


[image: image5]
*Must be a Business Day or move to next Business Day. 

DAM Statement
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8.2.3.1
Real-Time Market Statements

(1)
Refer to Protocol Section 9.5, Settlement Statements for Real-Time Market, for details regarding RTM Settlement Statements.

(2)
There are four types of RTM Settlement Statements: Initial, Final, True-Up and Resettlement. 

(3)
The figure below illustrates the timing of each statement.  Resettlements can occur at any point in accordance with Protocol Section 9.5.6, RTM Resettlement Statement.
RTM Statement Timeline


[image: image7]
*Must be a Business Day or move to next Business Day.

	[COPMGRR035:  Replace RTM Statement Timeline above with the following on [insert implementation date of NPRR509].]

RTM Statement Timeline

[image: image8]
*Must be a Business Day or move to next Business Day.



8.2.3.2
Settlement Invoice

Refer to Protocol Section 9.6, Settlement Invoices for the Day-Ahead Market and Real-Time Market, for details regarding the invoicing process.  The weekly daily Settlement invoicing process finds and includes the DAM, RTM Initial, Final, True-Up and/or Resettlement Statements that are posting on the same day.  


[image: image9]
*Must be a Business Day or move to next Business Day.
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Fina Statoments Subtotar
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8.2.3.3
Default Uplift Invoice

Refer to Protocol Sections 9.19.1, Default Uplift Invoices, and 9.19.2, Payment Process for Default Uplift Invoices, for details regarding the Default Uplift Invoicing process.  The Default Uplift Invoicing process allocates DAM and/or RTM losses to QSEs and CRRAHs.
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ERCOT 'DEFAULT UPLIFT INVOICE.
Invoice No: oeF1209
Invoice Date: os/02/2016

ments are due to ERCOT by 500 P M. (CPT) on: o9/03/2014
Payments will be made to nvoice Recipients by 500 PM. (CFT) on: os/10/201¢
AMOUNT OWED (DUE): s16707
INVOICE RECIPIENT a M
Name: ase1
: 1234567892000

DESCRIPTION INVOICE DUE REFERENCE  UPLIFTED AMOUNT BILLABLE AMOUNT
September TTE Deaut o s GRS
Subtota! - September 2014 DerauTe BEE
Previous Uplif for September 2014 Default 000
Reduction due t0 52 M cap 000
TOTAL - September 2018 Defautt S1557%% STTeT
'NET AMOUNT DUE_ $167.07
REMITTANCE INFORMATION. . 0 00
ERCOT Account Reciient Account
Account Name ELECTRIC REUIABILITY COUNCIL OF TEXAS INC ase1
Bonk Name ERCOT ank G5t 1 Gwner Bank
'%BA Routing Rumber T EFEEETeS
‘ecount Number grvsves) Ty

Overdue Terms

In the event ERCOT Goes ot receive your payment by close of bank business on the “Payments are due to ERCOT" date a late
fee of Prime 2% APR may be applied to any outstanding balance.





8.2.3.4
Late Fee Invoice

Refer to Protocol Section 9.7.4, Late Fees and Late Fee Invoices for the Settlement Invoices, for details regarding the Late Fee Invoicing process.  To better facilitate verification of relatively small late fee charges and credits, the late fee charge line items have greater precision than the total amount on the Late Fee Invoice.
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LATE FEE INVOICE

Time Period: Nov-2012

sLFsa7
12102012

nvoice No:
Invoice Date:

Payments are due to ERCOT by 5:00 P 500 PM. (CPT) on:
Payments wil be made to Invoice Recints by 500 PM. 500 BM. (CPT) on

AMOUNT OWED (DUE):

NVOICE RECPENT
Name: aset
o 1234867892000

LATE FEE CALCULATION DATE
11282012
Subtotals.

LATE FEE CHARGES.
1283111

$1283

NET AMOUNT OWED (DUE)

12142012
12172012

$1283

LATE FEE CREDTS
50.00
$0.00

$1283

REMTTANCE NFORMATION

ERCOT Account Recipient Account
Account Name. ELECTRIC RELIABLITY COUNCL OF TEXAS INC oser

Bank Name. ERCOT Bank QSE1 Owner Bank
ABA Routing Humber 111111111 333333333
Account Number 222222222 [y

Overdue Terms.
Inthe event ERCOT does notreceive your payment by close of bank business on the “Payments are due to ERCOT™ date your
credt standing wih ERCOT may be affected and subject {0 review.
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8.2.3.5
Miscellaneous Invoice

In the event that ERCOT cannot reasonably Invoice Market Participants via one of the other Protocol-defined Invoices, ERCOT may utilize the Miscellaneous Invoice.  Use of the Miscellaneous Invoice would be noticed to the market and could be in support of any invoicing activity described as “ad hoc” in Section 8.1, Invoice Process, of this document.  The Miscellaneous Invoice posts to the same location on MIS as other QSE/CRRAH Invoices.  This Invoice is generated out of the Settlements and Billing System using data which is derived and input by analysts.  The Invoice format allows for flexibility to communicate descriptive information which varies depending on the nature of the ad hoc Invoice.
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