DRAFT
Market Enhancement Task Force (METF) Meeting

ERCOT Taylor – 800 Airport Drive – Taylor, Texas 76574
Thursday, October 26, 2012 – 9:30 p.m. – 3:30 p.m.
Attendance
	Anklam, Robert
	Cargill
	(Via Teleconference)

	Blackburn, Don
	Luminant
	

	Brown, Amanda
	Xtreme Power
	(Via Teleconference)

	Chakka, Babu
	Austin Energy
	

	Cochran, Seth
	DC Energy
	

	English, Barksdale
	Austin Energy
	

	Gao, Feng
	Ventyx
	(Via Teleconference)

	Goff, Eric
	Reliant
	

	Greer, Clayton
	Morgan Stanley
	

	Hellinghausen, Bill
	EDF Trading
	

	Jones, Randy
	Calpine
	(Via Teleconference)

	Lange, Clif
	STEC
	(Via Teleconference)

	Looney, Sherry
	Luminant Energy
	(Via Teleconference)

	McClellan, Suzi
	Good Company Associates
	(Via Teleconference)

	McNamara, Grace
	LDH Energy
	(Via Teleconference)

	Miller, Jake
	EDF Trading
	(Via Teleconference)

	Mollerstuen, Dave
	Alcatraz Energy
	(Via Teleconference)

	Muñoz, Manuel
	CenterPoint Energy
	(Via Teleconference)

	Rahimi, Farrokh
	OATI
	(Via Teleconference)

	Reid, Walter
	Wind coalition
	(Via Teleconference)

	Sandidge, Clint
	Noble Solutions
	(Via Teleconference)

	Siddiqi, Shams
	LCRA
	

	Stanfield, Leonard
	CPS Energy
	

	Trefny, Floyd
	Amtec
	

	Trout, Seth
	Customized Energy Solutions
	(Via Teleconference)

	Wagner, Marguerite
	EMMT
	(Via Teleconference)

	Wall, Perrin
	CenterPoint Energy
	(Via Teleconference)

	Wang, Xing
	Alstom
	(Via Teleconference)

	Watson, Markham
	Platts
	(Via Teleconference)

	Whittle, Brandon
	Stratus Energy Group
	


ERCOT Staff:

	Gonzalez, Ino
	
	

	Hobbs, Kristi
	
	(Via Teleconference)

	Hui, Hailong
	
	(Via Teleconference)

	Landry, Kelly
	
	

	Moorty, Sai
	
	

	Ragsdale, Ken
	
	

	Wattles, Paul
	
	


Unless otherwise indicated, all Market Segments were present for a vote.
METF Chair Ken Ragsdale called the meeting to order at 9:34 a.m. 
Antitrust Admonition

Mr. Ragsdale directed attention to the displayed ERCOT Antitrust Admonition and noted the need to comply with these guidelines.  A copy of the guidelines was available for review.

Review Comments to the Real-Time Market Enhancement Straw Man Document and Hour-Ahead Market Proposal
Mr. Ragsdale noted that the goal for this meeting was not to decide between the Real-Time Market Commitment and Dispatch and Hour-Ahead Market concepts, but rather to obtain a better understanding of both.  Market Participants reviewed CenterPoint Energy, Edison Mission, Steel Company, Luminant, and Sierra Club comments to the 10/12/2012 versions.  Market Participants discussed the differences between the two proposed concepts, the pros and cons of each proposal, and revisions for improvement.                   
Discuss Interaction of above proposals with other each other and Resource Adequacy efforts

Determine METF Deliverables to TAC

Market Participant consensus was that METF should provide a single document to TAC outlining both the Real-Time Market Enhancement Straw Man and Hour-Ahead Market concepts.  Mr. Ragsdale noted that the Public Utility Commission of Texas (PUCT) continues to discuss Resource Adequacy and that the impact of certain recent PUTC Rulemakings are yet unknown.  He opined that the outcome of these Rulemakings may impact the future of METF.  Market Participants requested that TAC provide direction to METF regarding how it should proceed.    

Discuss NPRR444, Supplemental Reliability Deployments

Mr. Ragsdale noted that some concepts in NPRR444 are related to the work conducted by METF.  Clayton Greer opined that the zero to Low Sustained Limit (LSL) issue and depression of prices due to the deployment of Demand Resources are issues that should be taken up by a stakeholder group and addressed.  Market Participants discussed whether this issue is within the scope of METF’s Charter and whether WMS was a more appropriate forum.  Mr. Ragsdale agreed to confirm with the WMS Chair that this issue should be addressed by WMS.         

Update On NPRR351, SCED Look-Ahead Step 1: Pricing: Calculate Non-Binding Prices and Base Points for Initial Research into SCED Look-Ahead and allow Consumers to have a Forward Price Projection

Sai Moorty presented an update on implementation of NPRR351.  He reviewed the Short Term Load Forecast (STLF) inputs and processing results,  Real-Time Dispatch (RTD) versus Security Constrained Economic Dispatch (SCED) for the period of 9/24/2012 to 10/21/2012, and RTD versus SCED price spike analysis for interval six.  Market Participants reviewed graphs and charts indicating the performance differences between RTD and SCED, and examined whether utilizing each Resource’s current status, instead of its Current Operating Plan (COP) data, would improve RTD results.         
Adjournment
Mr. Ragsdale adjourned the meeting at 1:08 p.m.
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