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	NPRR Number
	471
	NPRR Title
	Removal of Language Related to NPRR241

	Timeline
	Normal
	Action
	Approved

	Date of Decision
	November 13, 2012

	Effective Date
	December 1, 2012

	Priority and Rank Assigned
	Not applicable.

	Nodal Protocol Section Requiring Revision
	16.11.4.7, Credit Monitoring and Management Reports

	Market Guide Section(s) Requiring Revision
	None. 

	Revision Description
	This Nodal Protocol Revision Request (NPRR) removes the grey-box language associated with NPRR241, Aggregate Incremental Liability (AIL) Calculation and Credit Reports Publish Corrections. 

	Reason for Revision
	When NPRR241 was developed, the market desired to obtain credit monitoring and management related reports in Portable Document File (PDF) and Extensible Markup Language (XML) formats.  However, ERCOT could not produce the report in the XML format prior to Nodal go-live.  Therefore, the Protocols were revised, and the reports are currently published in PDF and Microsoft Excel (XLS) formats.  On 6/21/12, PRS discussed the current available funding for ERCOT projects, the projected cost to implement the reports in an XML format and the fact that the market has built systems and/or processes to utilize the reports in the current formats.  Based upon the PRS discussion, ERCOT submits this NPRR to remove the grey-boxed language related to the new format.

	Credit Impacts
	See 9/11/12 Credit Work Group (CWG) comments. 

	Procedural History
	· On 8/8/12, NPRR471 and the associated Impact Analysis were posted. 

· On 8/23/12, PRS considered NPRR471.

· On 9/11/12, CWG comments were posted. 

· On 9/20/12, PRS considered the 8/23/12 PRS Report and Impact Analysis for NPRR471.

· On 10/4/12, TAC considered NPRR471.

· On 11/13/12, the ERCOT Board considered NPRR471.

	PRS Decision 
	On 8/23/12, PRS voted to recommend approval of NPRR471 as submitted.  There was one opposing vote from the Independent Power Marketer (IPM) Market Segment and one abstention from the Independent Generator Market Segment.  All Market Segments were present for the vote.
On 9/20/12, PRS unanimously voted to endorse and forward the 8/23/12 PRS Report and the Impact Analysis for NPRR471 to TAC.  All Market Segments were present for the vote.

	Summary of PRS Discussion
	On 8/23/12, it was noted that on 6/21/12, PRS reviewed the cost associated with implementing the changes proposed through NPRR241 and discussed removing the grey-box language that would require ERCOT to provide credit-related reports in XML format since systems and processes have since been developed to utilize the reports in the current formats.  
On 9/20/12, there was no discussion. 

	TAC Decision
	On 10/4/12, TAC unanimously voted to recommend approval of NPRR471 as recommended by PRS in the 9/20/12 PRS Report.  All Market Segments were present for the vote.

	Summary of TAC Discussion
	On 10/4/12, there was no discussion.

	ERCOT Opinion
	ERCOT supports approval of NPRR471. 

	Board Decision
	On 11/13/12, the ERCOT Board approved NPRR471 as recommended by TAC in the 10/4/12 TAC Report.


	Business Case

	Business Case
	1
	Removal of grey-boxed language will eliminate a $100k - $120k project from the Project Priority List, which will allow limited resources to be used on other efforts. 

	
	2
	Market Participants will not have to revise current systems or processes to utilize a new report format.


	Sponsor

	Name
	Kristi Hobbs 

	E-mail Address
	Khobbs@ercot.com 

	Company
	ERCOT 

	Phone Number
	512-248-6730

	Cell Number
	

	Market Segment
	N/A


	Market Rules Staff Contact

	Name
	Sonja B. Mingo 

	E-Mail Address
	smingo@ercot.com 

	Phone Number
	512-248-6463


	Comments Received

	Comment Author
	Comment Summary

	CWG 091112
	Endorsed NPRR471 as submitted and stated that the current credit reports format is sufficient for credit purposes. 


	Proposed Protocol Language Revision


16.11.4.7
Credit Monitoring and Management Reports

(1)
ERCOT shall post twice each Business Day on the MIS Certified Area each active Counter-Party’s credit monitoring and management related reports as listed below.  The first posting shall be made by 1200 and the second posting shall be made as close as reasonably possible to the close of the Business Day but no later than 2350.  The reports listed in (f), (g), and (h) below, are not required to be included in both first and second posting if the Counter-Party has no active CRR ownership. The reports listed in (c), (d), (e), (f), (g), and (h) below, are not required to be included in the second post if there are no changes to the underlying data.  ERCOT shall post one set of these reports on the MIS Certified Area on each non-Business Day for which an ACL is sent.

(a)
Available Credit Limit (ACL) Summary Report;
(b)
Total Potential Exposure (TPE) Summary Report;

(c)
Minimum Current Exposure (MCE) Summary Report;
(d)
Estimate Aggregate Liability (EAL) Summary Report;

(e)
Estimated Aggregate Liability (EAL) Detail Report;

(f)
Future Credit Exposure for CRR PTP Obligations (FCEOBL) Summary Report;

(g)
Future Credit Exposure for CRR PTP Options (FCEOPT) Summary Report; and

(h)
Future Credit Exposure for CRR PTP Flowgate Rights (FCEFGR) Summary Report.

(2)
ERCOT shall post once each Business Day on the MIS Certified Area each active Counter-Party’s credit monitoring and management related reports or extracts as listed below; however, these reports may not be posted if system limitations are prohibitive or if the Counter-Party has no active CRR ownership.

(a)
Future Credit Exposure for CRR PTP Obligations (FCEOBL) Detail Report;

(b)
Future Credit Exposure for CRR PTP Options (FCEOPT) Detail Report; and

(c)
Future Credit Exposure for CRR PTP Flowgate Rights (FCEFGR) Detail Report.
(3)
The reports listed referenced above will be posted to the MIS Certified Area in Portable Document File (PDF) format and Microsoft Excel (XLS) format.  There shall be a provision to “open”, “save” and “print” each report.
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