DRAFT
Market Enhancement Task Force (METF) Meeting

ERCOT Austin – 7620 Metro Center Drive – Austin, Texas 78744

Thursday, September 27, 2012 – 9:30 p.m. – 3:30 p.m.
Attendance
	Anderson, Kevin
	LCRA
	(Via Teleconference)

	Anklam, Robert
	Cargill
	(Via Teleconference)

	Bertin, Suzanne
	Reliant
	

	Blackburn, Don
	Luminant
	

	Boisseau, Heather
	LCRA
	(Via Teleconference)

	Burke, Tom
	Aces Power
	

	Chakka, Babu
	Austin Energy
	

	Cochran, Seth
	DC Energy
	

	Davidson, Brian
	PUCT
	(Via Teleconference)

	Deman, Patrick
	Aspire Commodities
	(Via Teleconference)

	Dixit, Kris
	EDF Trading
	(Via Teleconference)

	English, Barksdale
	Austin Energy
	

	Gao, Feng
	Ventyx
	(Via Teleconference)

	Goff, Eric
	Reliant
	

	Greer, Clayton
	Morgan Stanley
	

	Hale, Mike
	LCRA
	(Via Teleconference)

	Hastings, David
	D Hast Co.
	(Via Teleconference)

	Helton, Bob
	GSEMNA
	

	Jones, Dan
	Potomac Economics
	

	Jordan, Adam
	Edison Mission
	(Via Teleconference)

	Looney, Sherry
	Luminant Energy
	(Via Teleconference)

	Muñoz, Manuel
	CenterPoint Energy
	

	Ogelman, Kenan
	Austin Energy
	

	Pieniazek, Adrian
	NRG
	

	Pinkston, April
	Oncor
	(Via Teleconference)

	Power, David
	Public Citizen
	

	Reid, Walter
	Wind coalition
	(Via Teleconference)

	Reyes, Ed
	Comverge
	(Via Teleconference)

	Shepherd, Scott
	Ventyx
	(Via Teleconference)

	Siddiqi, Shams
	LCRA
	

	Stanfield, Leonard
	CPS Energy
	(Via Teleconference)

	Trefny, Floyd
	Amtec
	

	Trout, Seth
	Customized Energy Solutions
	(Via Teleconference)

	Wagner, Marguerite
	EMMT
	

	Yu, Chien-Ning
	Ventyx/ABB
	(Via Teleconference)

	Zhang, Bryan
	Potomac Economics
	(Via Teleconference)


ERCOT Staff:

	Landry, Kelly
	
	

	Levine, Jon
	
	(Via Teleconference)

	Moorty, Sai
	
	

	Ragsdale, Ken
	
	

	Wattles, Paul
	
	


Unless otherwise indicated, all Market Segments were present for a vote.
METF Chair Ken Ragsdale called the meeting to order at 9:40 a.m. 
Antitrust Admonition

Mr. Ragsdale directed attention to the displayed ERCOT Antitrust Admonition and noted the need to comply with these guidelines.  A copy of the guidelines was available for review.

Review Hour Ahead Market Proposal

Market Participants discussed potential implementation issues, market impacts, descriptions of settlement approaches, and potential benefits of the concept of an hour-ahead market as proposed by EDF Trading at the 8/30/2012 METF meeting.  Market Participants expressed the concern that an hour-ahead market would be entirely financial in nature and therefore would not sufficiently address the issues that would be addressed with by a Real-Time commitment and Dispatch service.           
Review TAC Assignment

Mr. Ragsdale reviewed the METF charter and direction given to METF by TAC regarding its scope and the intended deliverable of enhancing Real-Time Dispatch and Security Constrained Economic Dispatch (SCED) to provide better Resource Commitment and Dispatch.  Mr. Ragsdale opined that, while an hour-ahead market concept was not explicitly included in the TAC direction to METF, it appeared appropriate for METF to weigh various options to determine if they achieve the goals of METF established by TAC.      
Update on NPRR351, SCED Look-Ahead Step 1: Pricing: Calculate Non-Binding Prices and Base Points for Initial Research into SCED Look-Ahead and allow Consumers to have a Forward Price Projection

Sai Moorty provided an update on the implementation of NPRR351 and noted that a defect was identified related to ONTEST status not receiving the correct treatment with regard to Real-Time Dispatch in certain specific scenarios.  He noted that a solution is currently being developed and that it will be migrated into production after testing is complete.  Mr. Moorty thanked Market Participants for identifying the defect and encouraged others to continue to provide feedback.  Mr. Moorty reviewed statistics and graphs indicating Base Point price differences between SCED during performance tests.        
Review the Real-Time Market Enhancement Straw Man Document

Mr. Ragsdale reviewed the table of contents for the Real-Time Market Enhancement Straw man document and noted that this concept is applicable only to Resources that can start within 30 minutes of Dispatch.  Market Participants discussed whether aggregated Load Resources could participate in an hour-ahead market and whether ERCOT’s Straw man document addressed the issues as directed by TAC.  Market Participant consensus was that the hour-ahead market concept should be addressed in a separate document from ERCOT’s Straw man document.  
Review draft “Market Impacts” of the Real Time Market Enhancement Proposal
Floyd Trefny reviewed a document providing general concerns with Real-Time Dispatch and Real-Time Commitment within the LA SCED concept and reviewed the hour-ahead market concept.  Market Participants discussed each of the concerns identified by Mr. Trefny and reviewed potential solutions.  

Review Next Steps
Market Participants and ERCOT Staff agreed that comments were welcome to the Market Impacts - Hour Ahead Market document, the ERCOT Straw man document, and Mr. Trefny’s Market Impacts document.  It was agreed that the comment period would end 10/12/2012 and that comments would be posted to the 10/26/2012 METF meeting page.  
Adjournment
Mr. Ragsdale adjourned the meeting at 3:04 p.m.
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