Summary of Nodal Protocol Revisions

Effective:  November 9, 2012

Section 9:
NPRR347 - Single Daily Settlement Invoice and Updates to Credit Calculations, including addition of a Minimum Collateral Exposure Component (formerly “Counter-Party Invoice and Single Daily Settlement Invoice”)
This Nodal Protocol Revision Request (NPRR) combines the Day-Ahead Market (DAM) and the Real-Time Market (RTM) Invoices into a single daily Settlement Invoice for these activities for each QSE and Congestion Revenue Right (CRR) Account Holder; requires adaptation of the language for partial payments and late fees, adaptation of the language for the Default Uplift Invoice, changes to related credit formulas, and automation of the minimum collateral calculation given an increase in the frequency of the calculation; and reduces the Real Time Liability Extrapolated (RTLE) multiplier from 40 days to 32 days based on the median reduction in exposure of approximately eight days.  
Revised Subsections:  9.1.2, 9.3 (delete), 9.4 (delete), 9.4.1 (delete), 9.4.2 (delete), 9.4.3 (delete), 9.4.4 (delete), 9.4.5 (delete), 9.5.6, 9.6, 9.7, 9.7.1, 9.7.2, 9.7.4, 9.13, 9.14.2, 9.19, 9.19.1, 9.19.2.2 [unboxed due to system implementation]

NPRR391 - Shortening RTM Settlement and Payment Timeline and Eliminate ACH as a Mode of Payment
This NPRR shortens the posting timeline for the Real-Time Initial Statement by one Business Day, shortens cash clearing for the Settlement Invoices in which it will be included by one Bank Business Day, and eliminates the option of making payments using Automated Clearing House (ACH) funds.
Revised Subsection:  9.7.1 [unboxed due to system implementation]
Section 16:

NPRR347 - Single Daily Settlement Invoice and Updates to Credit Calculations, including addition of a Minimum Collateral Exposure Component (formerly “Counter-Party Invoice and Single Daily Settlement Invoice”)
See Section 9 above.
Revised Subsections:  16.11.4.2, 16.11.4.4, 16.11.4.5, 16.11.4.7 [unboxed due to system implementation]
NPRR400 - Eliminate Unsecured Credit for CRR Auctions and for Future Credit Exposure and Eliminate Netting of FCE with CCE
This NPRR requires that the Future Credit Exposure (FCE) component of the collateral calculation and the CRR Auction credit limit be collateralized with cash, letter of credit or a surety bond; and eliminates netting of FCE with Current Credit Exposure (CCE) for all Counter-Parties.
Revised Subsections:  16.11, 16.11.4.1, 16.11.4.3, 16.11.4.6, 16.11.4.6.1, 16.11.4.6.2, 16.11.5 [unboxed due to system implementation]

Administrative Changes:

Non-substantive administrative changes were made such as spelling corrections, formatting and correcting Section numbering and references.
Revised Subsection:  ERCOT Fee Schedule
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