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Attendance

	Independent Power Marketers
	Mark Holler – Tenaska Power Services Co.
Nathan Geiger – Constellation Energy Commodities Group Inc.


	Investor Owned Utilities
	Trish Egan – Oncor Electric Delivery Co.



	Municipals
	Tamila Nikazm – Austin Energy
Lee Starr – Bryan Texas Utilities (BTU)



	Independent Generators
	Valerie Webster – GDF Suez Energy Marketing

Tanya Rohauer – Calpine Energy Services



	Cooperatives
	Loretto Martin  – Lower Colorado River Authority



	Others


	Don Blackburn

Arvin Sareen

Seth Cochran

Bob Helton

Eric Goff

Sridhar Pushpavanam

Sandra Eubanks

Josephine Wan

Jennifer Bevill


	
	Marguerite Wagner

Clayton Greer
Ryan Evans

Juliana Brint

John Charette
Suzanne Bertin

Amy Schwab

Michael Rosenberg

Jack Brown



	ERCOT Staff
	Mark Ruane

Vanessa Spells
Suresh Pabbisetty

Rizaldy Zapanta


	


The meeting was called to order at 9:05 am.
Approval of Meeting Minutes – August 29, 2012 
Lee Starr submitted a motion to approve the August 29, 2012 minutes. Eric Goff seconded the motion. The motion passed.   
Review of NPRRs 

The group discussed the following PRRs/NPRRs:

NPRR 475 
EPS Metering Exception for ERS Generation 
NPRR 476
Market Submitted Energy Offer Curves Disclosures
NPRR 478
Extension of DAM QSE Offer and Bid Submission Deadline Due to ERCOT Systems Delays
NPRR 479
Daily Net Outage MW 
NPRR 480
Removal of Language for Relaxing Transmission Constraints
NPRR 481
Report of Hourly Actual System Load by Weather Zone
NPRR 482
Removal of Duplicative Statement of Opportunity Requirements
Tamila Nikazm submitted a motion to approve the NPRRs and that there are no credit implications.   Loretto Martin seconded the motion.  The motion passed.

Review Creditworthiness Standards
Vanessa Spells informed the group that the draft changes to the Creditworthiness Standards are still under review by ERCOT Legal.
Review Draft NPRR CRR Auction Credit Changes

Trish Egan presented to the group proposed changes to CRR auction credit as well as how collateral is calculated for the “Future Exposure’ related to holding a CRR.  She also presented a draft NPRR for the group’s review.   Members provided questions and comments regarding the proposed changes.
Review Updates on Future Credit Design
Eric Goff reported that the sub-group has initiated discussions regarding future credit designs. He said that the group is focusing on three topics: (1) shortening the real-time settlement timeline from the current nine days; (2) reducing inefficiencies in the market, and (3) use of a probabilistic credit model that would aid in identifying portfolio risks and eventually in determining collateral requirements.  Mark Holler also suggested that the group look into using forward price signals in determining credit exposure instead of historical activity.  Mr. Goff encouraged members to submit to the sub-group any ideas or suggestions they may have.
Update Status of NPRR 347/400

Suresh Pabbisetty reported that the first round of testing has begun this week and is on schedule.  The first batch of reports was already sent to market participants that have volunteered.  The second round of testing will proceed as scheduled on October 15 – 19.
New Business
Michael Rosenberg proposed to the group that market participants who do not request for any unsecured credit and instead post collateral not be required to submit audited financial statements.  In lieu of audited financial statements, Mr. Rosenberg proposed that financial statements submitted to federal agencies such as the IRS and prepared by certified public accountants be sufficient compliance to the financial statement requirement.  Mr. Rosenberg was asked by members to draft an NPRR in order for the group to properly review his proposal.

The meeting was adjourned at 11:20 a.m.

