DRAFT
Market Enhancement Task Force (METF) Meeting

ERCOT Austin – 7620 Metro Center Drive – Austin, Texas 78744

Tuesday, February 28, 2012 – 9:30 a.m. – 3:30 p.m.
Attendance
	Blackburn, Don
	Luminant
	

	Brandt, Adrianne
	Austin Energy
	

	Brown, Amanda
	Xtreme Power
	

	Burke, Tom
	APM
	

	Carlson, Trent
	JP Morgan
	

	Chakka, Babu
	Austin Energy
	

	Drust, Wendell
	Alstum
	

	Echols, Ed
	Oncor
	

	Frame, Jim
	Siemens
	

	Jones, Dan
	Potomac Economics
	

	Laws, Shane
	CoServ
	

	Lee, Jim
	Direct Energy
	

	Lindberg, Ken
	Bryan Texas Utilities
	

	Looney, Sherry
	Luminant Energy
	

	Mansingh, Ashmin
	Siemens
	

	McClellan, Suzi
	Good Company Associates
	

	Ögelman, Kenan
	CPS Energy
	

	Pieniazek, Adrian
	NRG
	

	Siddiqi, Shams
	LCRA
	

	Whittle, Brandon
	Stratus Energy Group
	

	Wittmeyer, Bob
	
	


ERCOT Staff:

	Ashbaugh, Jackie
	
	

	Landry, Kelly
	
	

	Mickey, Joel
	
	

	Moorty, Sai
	
	

	Obadina, Diran
	
	

	Ragsdale, Ken
	
	

	Wattles, Paul
	
	


Unless otherwise indicated, all Market Segments were present for a vote.
METF Chair Ken Ragsdale called the meeting to order at 9:34 a.m. 
Antitrust Admonition

Kelly Landry directed attention to the displayed ERCOT Antitrust Admonition and noted the need to comply with these guidelines.  A copy of the guidelines was available for review.

Introduction- METF Webpage and Distribution List
Mr. Landry advised Market Participants of the location of the METF main webpage 
(see, http://www.ercot.com/committees/board/tac/metf/), and noted that links to individual meeting pages are available there.  He stated that the e-mail distribution list established for this group is METF@lists.ercot.com.  Mr. Landry noted that membership in the distribution list is self maintained and that Market Participants may add their e-mail address by going to http://lists.ercot.com.

Discussion- METF Vice Chair
Mr. Ragsdale encouraged Market Participants to volunteer as Vice Chair of METF.  

Draft Problem Statement

Mr. Ragsdale reviewed the Draft METF Enhancement Opportunities spreadsheet and noted that ERCOT Staff initiated the document with suggestions that could be revised by METF.  Market Participants reviewed each suggested item and provided revisions.  Mr. Ragsdale directed that the final draft be posted to the 2/28/2012 METF Meeting page.

(See, http://www.ercot.com/content/meetings/metf/keydocs/2012/0228/04_metf_enhancement_opportunities_as__of_feb_28_2012.xls)       
Mr. Ragsdale stated that he would present this revised draft document at the 3/1/2012 Technical Advisory Committee (TAC) meeting.   
Future Meeting Agenda Items

Market Participants discussed the need to review the potential features that could be included in Look-Ahead Security Constrained Economic Dispatch (SCED).  Mr. Ragsdale directed that this issue be added to the next METF agenda and requested that Dan Jones assist with the discussion.  Mr. D. Jones agreed.   

Adjournment
Mr. Ragsdale adjourned the meeting at 11:59 a.m.
Market Enhancement Task Force (METF) Meeting

ERCOT Austin – 7620 Metro Center Drive – Austin, Texas 78744

Thursday, March 29, 2012 – 1:00 p.m. – 3:30 p.m.

Attendance
	Blackburn, Don
	Luminant
	

	Brandt, Adrianne
	Austin Energy
	

	Brown, Jeff
	Shell Energy
	(Via Teleconference)

	Burke, Tom
	APM
	

	Carter, Kevin
	Duke Energy
	(Via Teleconference)

	Chakka, Babu
	Austin Energy
	(Via Teleconference)

	Cochran, Seth
	DC Energy
	

	Drust, Wendell
	Alstom
	

	Echols, Ed
	Oncor
	(Via Teleconference)

	Frame, Jim
	Siemens
	(Via Teleconference)

	Goff, Eric
	Reliant
	

	Hale, Mike
	LCRA
	(Via Teleconference)

	Jones, Dan
	Potomac Economics
	

	Jones, Liz
	Oncor
	

	Jones, Mike
	Infinite Energy
	(Via Teleconference)

	Jones, Randy
	Calpine
	

	Jordan, Adam
	Edison Mission
	(Via Teleconference)

	Juricek, Mike
	Oncor
	

	Joshi, Rahul
	Power Costs
	(Via Teleconference)

	Helton, Bob
	GSEMNA
	

	Kapur, Virat
	EPE Consulting
	(Via Teleconference)

	Kee, David
	CPS Energy
	(Via Teleconference)

	Looney, Sherry
	Luminant Energy
	

	McMurray, Mark
	Direct Energy
	

	McRae, Russ
	Alstrom
	

	Moslehi, Khosrow
	Ventyx/ABB
	(Via Teleconference)

	Muñoz, Manuel
	CenterPoint Energy
	

	Ögelman, Kenan
	CPS Energy
	

	Pieniazek, Adrian
	NRG
	

	Pinkston, April
	Oncor
	(Via Teleconference)

	Sandidge, Clint
	Noble Solutions
	(Via Teleconference)

	Schwarz, Brad
	ECRNA
	

	Shepherd, Scott
	Ventyx
	

	Siddiqi, Shams
	LCRA
	

	Soutter, Mark
	Invenergy
	

	Stanfield, Leonard
	CPS Energy
	

	Starr, Lee
	Bryan Texas Utilities
	(Via Teleconference)

	Trefny, Floyd
	AMTEC
	

	Trout, Seth
	Customized Energy Solutions
	(Via Teleconference)

	Varnell, John
	Tenaska
	

	Whittle, Brandon
	Stratus Energy Group
	


ERCOT Staff:

	Ashbaugh, Jackie
	
	

	Hui, Hailong
	
	

	Landry, Kelly
	
	

	Moorty, Sai
	
	

	Obadina, Diran
	
	

	Ragsdale, Ken
	
	

	Wattles, Paul
	
	


Unless otherwise indicated, all Market Segments were present for a vote.

METF Chair Ken Ragsdale called the meeting to order at 1:12 p.m. 

Antitrust Admonition

Kelly Landry directed attention to the displayed ERCOT Antitrust Admonition and noted the need to comply with these guidelines.  A copy of the guidelines was available for review.

Consider Approval of Meeting Minutes

Mr. Landry presented the 2/28/2012 METF draft meeting minutes.

Eric Goff moved to approve the 2/28/2012 METF draft meeting minutes as presented.  Tom Burke seconded the motion.  The motion carried unanimously.  

2013 Project Funding Plan
Troy Anderson presented ERCOT’s proposed plan for 2013 project funding and the review and approval schedule.  Mr. Anderson noted that review by the Technical Advisory Committee (TAC) is scheduled for 4/5/2012 and by the Public Utility Commission of Texas (PUCT) 5/1/2012.         

Market Enhancement Opportunities List
Market Participants reviewed each item of the METF Enhancement Opportunities spreadsheet and provided revisions.  Consensus was that since the item related to the improvement of Security Constrained Economic Dispatch (SCED) and Load Frequency Control (LFC) balance had been assigned to the Qualified Scheduling Entity (QSE) Managers Working Group (QMWG) then it should be removed from this list.  Mr. Ragsdale removed the item.  Mr. Ragsdale stated that he would revise the METF Enhancement Opportunities spreadsheet per Market Participant recommendations and directed that it be posted to the 3/29/2012 METF meeting page.  (See http://www.ercot.com/calendar/2012/03/20120329-METF)     

Discuss Look-Ahead Security Constrained Economic Dispatch (LA SCED) Information Gathering Process

Mr. Ragsdale noted that various system vendors that could potentially provide contributions to LA SCED development were asked to present an overview of their contributions to other Independent System Operators (ISOs).  He stated that these vendors, as well as representatives from other ISOs, have been invited to the next regular METF meeting to address Market Participant questions.  Mr. Ragsdale stated that the preference is for Market Participants to lead the interaction and discussion.  Sai Moorty presented a draft list of questions to be addressed and requested Market Participants direct additional questions to him for inclusion on the list.  Mr. Ragsdale directed that this list be revised as necessary and posted to the 3/29/2012 METF meeting page.

(See http://www.ercot.com/content/meetings/metf/keydocs/2012/0329/05_questions_for_vendors_and_isos_mar_29_2012_revised.doc) 

Review Approach for Short-Term Load Forecast (STLF) Analysis

Hailong Hui reviewed STLF metrics and statistical information on STLF error from 2/19/2012 to 3/26/2012.  Mr. Moorty stated that review of these statistics will be an on-going process and that Market Participants are encouraged to contribute ideas regarding improvements to the metrics.    

Review Dynamic Rating Process

Mr. Moorty presented dynamic ratings in a conceptual model and by weather station and zone.  Mr. Moorty reviewed the Real-Time and look-ahead process for developing dynamic ratings.  

Update on Over-Mitigation Issue

Dan Jones stated that the issue of over-mitigation in SCED is scheduled to be discussed by the Congestion Management Working Group (CMWG) at its 4/10/2012 meeting and that he would provide details of this discussion at a later date.

Adjournment

Mr. Ragsdale adjourned the meeting at 3:20 p.m.
Market Enhancement Task Force (METF) Meeting

ERCOT Austin – 7620 Metro Center Drive – Austin, Texas 78744

Thursday, April 26, 2012 – 9:30 p.m. – 3:30 p.m.

Attendance
	Abdul-Rahman, Khaled
	CAISO
	(Via Teleconference)

	Bevill, Jennifer
	AEP
	

	Brandt, Adrianne
	Austin Energy
	

	Brown, Jeff
	Shell Energy
	(Via Teleconference)

	Carlson, Trent
	JP Morgan
	

	Cochran, Seth
	DC Energy
	

	Cohen, Art
	Ventyx
	

	Drust, Wendell
	Alstom
	

	Echols, Ed
	Oncor
	(Via Teleconference)

	Frame, Jim
	Siemens
	(Via Teleconference)

	Gao, Feng
	Ventyx
	(Via Teleconference)

	Garza, Beth
	Potomac Economics
	(Via Teleconference)

	Goff, Eric
	Reliant
	

	Grimm, Larry
	Navigate Consulting
	

	Hartshorn, Andrew
	Edison Mission
	(Via Teleconference)

	Helton, Bob
	GSEMNA
	

	Jackson, Tom
	Austin Energy
	(Via Teleconference)

	Jones, Liz
	Oncor
	

	Jones, Randy
	Calpine
	

	Jordan, Adam
	Edison Mission
	(Via Teleconference)

	Hastings, David
	Hastings
	(Via Teleconference)

	Kee, David
	CPS Energy
	(Via Teleconference)

	Looney, Sherry
	Luminant Energy
	

	McClellan, Suzi
	Good Company Associates
	(Via Teleconference)

	McMurray, Mark
	Direct Energy
	

	McRae, Russ
	Alstrom
	(Via Teleconference)

	Moslehi, Khosrow
	Ventyx/ABB
	

	Muñoz, Manuel
	CenterPoint Energy
	

	Namsingh, Ashmin
	Siemens
	

	Pieniazek, Adrian
	NRG
	

	Pinkston, April
	Oncor
	(Via Teleconference)

	Rajagopal, Sankaran
	Siemens
	

	Shepherd, Scott
	Ventyx
	

	Shumatz, Walt
	Shumatz and Associates
	

	Siddiqi, Shams
	LCRA
	

	Stanfield, Leonard
	CPS Energy
	

	Trefny, Floyd
	AMTEC
	

	Trout, Seth
	Customized Energy Solutions
	(Via Teleconference)

	Varnell, John
	Tenaska
	

	Wagner, Marguerite
	Edison Mission
	

	Waight, Jim
	Siemens
	(Via Teleconference)

	Wang, Xing
	Alstom Grid
	

	Whittle, Brandon
	Stratus Energy Group
	

	Wittmeyer, Bob
	
	

	Yu, Chien-Ning
	Ventyx
	

	Zhang, Bryan
	Potomac Economics
	(Via Teleconference)


ERCOT Staff:

	Ashbaugh, Jackie
	
	

	Cheng, Yong
	(Via Teleconference)
	

	Daniels, Stephen
	
	

	Day, Betty
	(Via Teleconference)
	

	Geer, Ed
	(Via Teleconference)
	

	Gilbertson, Jeff
	(Via Teleconference)
	

	Hobbs, Kristi
	(Via Teleconference)
	

	Howard, Richard
	
	

	Hui, Hailong
	(Via Teleconference)
	

	Kettlewell, Bill
	(Via Teleconference)
	

	Landry, Kelly
	
	

	Li, Helen
	(Via Teleconference)
	

	Li, Katherine
	(Via Teleconference)
	

	Li, Yu
	(Via Teleconference)
	

	Ma, Yong
	(Via Teleconference)
	

	Moorty, Sai
	
	

	Obadina, Diran
	
	

	Peljto, Haso
	
	

	Ragsdale, Ken
	
	

	Wattles, Paul
	
	

	Xu, Xiangjun
	(Via Teleconference)
	


Unless otherwise indicated, all Market Segments were present for a vote.

METF Chair Ken Ragsdale called the meeting to order at 9:30 a.m. 

Antitrust Admonition

Kelly Landry directed attention to the displayed ERCOT Antitrust Admonition and noted the need to comply with these guidelines.  A copy of the guidelines was available for review.

Consider Approval of Meeting Minutes

Mr. Landry presented the 3/29/2012 METF draft meeting minutes.

Sherry Looney moved to approve the 3/29/2012 METF draft meeting minutes as presented.  Jennifer Bevill seconded the motion.  The motion carried unanimously.  

Market Enhancement Opportunities List
Ken Ragsdale reviewed the Market Enhancement Opportunities list.  He noted that revisions made during the previous METF meeting had been added and that this revised document was available for viewing at the 3/29/2012 METF meeting page.  (See http://www.ercot.com/calendar/2012/03/20120329-METF)     

Look-Ahead Security Constrained Economic Dispatch (LA SCED) Vendor Presentations
Art Cohen reviewed the Ventyx presentation on LA SCED.  

(See http://www.ercot.com/content/meetings/metf/keydocs/2012/0426/05_pres_ventyx_abb_ny_iso_rt_market_revised.ppt) 

Sankaran Ragagopal, Khaled Abdul-Rahman, and Ashmin Namsingh reviewed the Siemens presentation on LA SCED.  

(See http://www.ercot.com/content/meetings/metf/keydocs/2012/0426/06_pres_siemens_implementation_caiso_exp_revised.pdf)

Xing Wang reviewed the Alstom presentation on LA SCED.

(See http://www.ercot.com/content/meetings/metf/keydocs/2012/0426/08_pres_alstom_exp_solutions_la_sced_revised.pdf) 

Other Business/Wrap Up

Market Participants discussed potential agenda items for the next METF meeting.  Eric Goff recommended a prioritization of items on the Market Enhancement Opportunities list.  Mr. Ragsdale requested Market Participants send him an e-mail if they identify any additional items.    

Adjournment

Mr. Ragsdale adjourned the meeting at 2:40 p.m.
Market Enhancement Task Force (METF) Meeting

ERCOT Austin – 7620 Metro Center Drive – Austin, Texas 78744

Thursday, June 26, 2012 – 9:30 p.m. – 3:30 p.m.

Attendance
	Brandt, Adrianne
	Austin Energy
	

	Bruce, Mark
	Stratus Energy Group
	

	Burke, Tom
	Aces Power
	(Via Teleconference)

	Carter, Kevin
	Duke Energy
	(Via Teleconference)

	Chakka, Babu
	Austin Energy
	

	Drust, Wendell
	Alstom
	

	Gao, Feng
	Ventyx
	(Via Teleconference)

	Greer, Clayton
	Morgan Stanley
	(Via Teleconference)

	Hale, Mike
	LCRA
	(Via Teleconference)

	Hastings, David
	D Hast Co.
	

	Helton, Bob
	GSEMNA
	

	Looney, Sherry
	Luminant Energy
	

	Muñoz, Manuel
	CenterPoint Energy
	

	Ögelman, Kenan
	CPS Energy
	

	Power, David
	Public Citizen
	

	Sandidge, Clint
	Noble Solutions
	(Via Teleconference)

	Siddiqi, Shams
	LCRA
	

	Stanfield, Leonard
	CPS Energy
	

	Trout, Seth
	Customized Energy Solutions
	(Via Teleconference)

	Wagner, Marguerite
	Edison Mission
	

	Watson, Mark
	Platts
	

	Whittle, Brandon
	Stratus Energy Group
	


ERCOT Staff:

	Landry, Kelly
	
	

	Moorty, Sai
	
	

	Obadina, Diran
	
	

	Ragsdale, Ken
	
	

	Shaw, Pam
	
	


Unless otherwise indicated, all Market Segments were present for a vote.

METF Chair Ken Ragsdale called the meeting to order at 9:30 a.m. 

Antitrust Admonition

Kelly Landry directed attention to the displayed ERCOT Antitrust Admonition and noted the need to comply with these guidelines.  A copy of the guidelines was available for review.

Market Enhancement Opportunities List
Ken Ragsdale reviewed the Market Enhancement Opportunities list.  He noted that no further revisions have been made since the 3/29/2012 METF meeting and that this revised document was available for viewing at the METF meeting page.  (See http://www.ercot.com/calendar/2012/03/20120329-METF)     

Review of Look-Ahead Security Constrained Economic Dispatch (LA SCED) Vendor Presentations 
Mr. Ragsdale summarized LA SCED presentations by Ventyx, Siemens, and Alstom.  Sai Moorty noted that most Independent System Operators implementing LA SCED type systems are gravitating towards the commitment of Resources with LA SCED type systems.  Market Participants discussed the potential for increased Resource dispatch and commitment efficiency from LA SCED systems.    

Update on Extended Locational Marginal Price (ELMP) Project in the Midwest ISO (MISO)
Mr. Ragsdale provided a high level review of ELMP efforts by MISO and noted that additional information on convex hull pricing and ELMP could be found at the website for a MISO workshop.  

(See https://www.midwestiso.org/StakeholderCenter/CommitteesWorkGroupsTaskForces/ELMPTT/Pages/home.aspx) 

NPRR444, Supplemental Reliability Deployments – Workshop 

Mr. Ragsdale noted that during discussion of NPRR444 during the 6/21/2012 Protocol Revision Subcommittee (PRS) meeting Market Participants decided that a workshop should be conducted to address possible implementation issues.  Mr. Ögelman opined that other efforts to address the 0 to Low Sustained Limit (LSL) issue, particularly LA SCED, may render NPRR444 unnecessary.  Dan Jones observed that the concepts of LA SCED are broad and comprehensive and that it would be more productive to avoid duplication of effort with regard to implementation these two concepts.  Market Participants discussed the appropriate length of the look-ahead period and the implications of that decision on LA SCED development.       

Identify Next Steps
Mr. Ragsdale concluded that consensus among Market Participants was for METF to work towards a multi-interval LA SCED.  He noted that the length of the look-ahead period, price formation, and future implementation phases are to be discussed at later METF meetings.  Mr. Ragsdale stated that ERCOT would propose a Real-Time commitment and dispatch approach in a white paper and would provide it to METF.  Market Participants discussed the appropriate forum for the resolution of policy issues.  Mr. Ögelman recommended that such issues be reviewed by METF and the Wholesale Market Subcommittee (WMS) and that participation at METF should be improved.        

Adjournment

Mr. Ragsdale adjourned the meeting at 11:49 a.m.
Market Enhancement Task Force (METF) Meeting

ERCOT Austin – 7620 Metro Center Drive – Austin, Texas 78744

Thursday, July 26, 2012 – 9:30 p.m. – 3:30 p.m.

Attendance
	Allen, Thresa
	Iberdrola
	(Via Teleconference)

	Anklam, Robert
	Cargill
	(Via Teleconference)

	Blackburn, Don
	Luminant
	

	Blakey, Eric
	TXU Energy
	(Via Teleconference)

	Brandt, Adrianne
	Austin Energy
	

	Bruce, Mark
	Stratus Energy Group
	

	Burke, Tom
	Aces Power
	

	Carlson, Trent
	JP Morgan
	

	Carpenter, Jeremy
	Tenaska
	(Via Teleconference)

	Carter, Tim
	Constellation
	

	Chakka, Babu
	Austin Energy
	(Via Teleconference)

	Cochran, Seth
	DC Energy
	

	Collins, Bob
	TRE
	(Via Teleconference)

	DeTullio, David
	Air Liquid
	(Via Teleconference)

	Dittmer, Michael
	SWRI
	(Via Teleconference)

	Eckersley, Trevin
	Constellation
	

	Goff, Eric
	Reliant
	

	Greer, Clayton
	Morgan Stanley
	

	Hale, Mike
	LCRA
	(Via Teleconference)

	Hastings, David
	D Hast Co.
	(Via Teleconference)

	Hellinghausen
	EDF Trading
	(Via Teleconference)

	Helton, Bob
	GSEMNA
	

	Jackson, Tom
	Austin Energy
	(Via Teleconference)

	Jones, John
	
	(Via Teleconference)

	Krajecki, Jim
	CES
	(Via Teleconference)

	Lacey, Frank
	Comverg
	

	Lewin, Doug
	EE Partnership
	(Via Teleconference)

	Looney, Sherry
	Luminant Energy
	

	Micek, Kassia
	Platts
	(Via Teleconference)

	Muñoz, Manuel
	CenterPoint Energy
	

	Nease, Nelson
	Nucor Steel
	

	Obillo, Joel
	Enernoc
	

	Ögelman, Kenan
	CPS Energy
	

	Payton, Tom
	Occidental Chemical Corp. 
	

	Perlman, Brett
	
	(Via Teleconference)

	Pinkston, April
	Oncor
	(Via Teleconference)

	Power, David
	Public Citizen
	

	Ross, Courtney
	Constellation
	(Via Teleconference)

	Rothschild, Eric
	GD Associates
	(Via Teleconference)

	Sandidge, Clint
	Noble Solutions
	(Via Teleconference)

	Shaver, Russell
	Austin Energy
	

	Siddiqi, Shams
	LCRA
	

	Stanfield, Leonard
	CPS Energy
	

	Totten, Jess
	Comverge
	

	Trefny, Floyd
	Amtec
	

	Trevino, Melissa
	Occidental
	

	Trout, Seth
	Customized Energy Solutions
	(Via Teleconference)

	Varnel, John
	Tenaska
	(Via Teleconference)

	Waight, Jim
	Siemens
	(Via Teleconference)

	Whittle, Brandon
	Stratus Energy Group
	


ERCOT Staff:

	Bauld, Mandy
	
	(Via Teleconference)

	Landry, Kelly
	
	

	Levine, Jon
	
	(Via Teleconference)

	Obadina, Diran
	
	

	Ragsdale, Ken
	
	

	Robinson, Jeff
	
	

	Wattles, Paul
	
	


Unless otherwise indicated, all Market Segments were present for a vote.

METF Chair Ken Ragsdale called the meeting to order at 9:37 a.m. 

Antitrust Admonition

Kelly Landry directed attention to the displayed ERCOT Antitrust Admonition and noted the need to comply with these guidelines.  A copy of the guidelines was available for review.

Review Technical Advisory Committee (TAC) Instructions for METF from June 28th TAC meeting 

Mr. Ragsdale reviewed directions to METF given at the 6/28/2012 TAC meeting.  He noted that the directions included instructions for METF to develop a recommendation on the scope of work and approach for a project to provide enhancements to the Real-Time Market that uses the framework of a multi-interval Real-Time Commitment and Real-Time Dispatch and takes into consideration information from the Brattle report and concepts in approved and in-flight Nodal Protocol Revision Requests (NPRRs).  Mr. Ragsdale noted that immediate goal for this METF meeting included the development of the scope of work for a conceptual system design (CSD) document that would be presented at the 10/4/2012 TAC meeting.  

Review Draft Real-Time Market Enhancement Road Map

Mr. Ragsdale presented ERCOT’s Real-Time Market Enhancement Road Map including an outline for development of project documentation.  He stated once the scope of work for the CSD was developed, ERCOT would develop a draft of the CSD and related white papers.  Mr. Ragsdale stated that these documents would be presented for Market Participant review 8/23/2012.  Market Participants inquired into whether this documentation could be presented earlier.  Mr. Ragsdale stated that it would not be ready for review until 8/23/2012 and offered that additional METF meetings could be conducted in September and October 2012 to accommodate further discussion.

Brief Discussion of the Participation of Loads in the Enhanced Real-Time Market (RTC and RTD)                        

Paul Wattles stated that Market Participants with Load are encouraged to participate in the efforts to enhance the Real-Time commitment and Real-Time dispatch and to participate in related pilot projects.  Mr. Wattles stated that price responsiveness with regard to Load Resources is an important aspect to this concept.  Market Participants discussed the pros and cons of Load participants in Security Constrained Economic Dispatch (SCED) and the concept of allowing Load Resources to be bid up to a specified megawatt and dollar value.   

Update On The Recent Release To Production of NPRR 351, SCED Look-Ahead Step 1: Pricing: Calculate Non-Binding Prices and Base points for Initial Research into SCED Look-Ahead and allow Consumers to have a Forward Price Projection

Kittipong Methaprayoon presented the initial results of the implementation of NPRR351.  Market Participants discussed the accuracy of the data and the assumptions by ERCOT Staff.  Market Participants requested that a supplemental presentation be provided indicating the assumptions and how the results differ at five, ten, fifteen minutes ahead.  Market Participants also requested further information regarding the accounting for of energy constraints.  Mr. Methaprayoon agreed with providing the additional detail and stated that Market Participant observations regarding any patterns in the data were welcome.                         

List the Topics That Need to be addressed by October to meet TAC Expectations

Market Participants reviewed the Draft Real-Time Market Enhancement Road Map and drew from it questions to be addressed prior to the 10/4/2012 TAC meeting.  The complete list of questions is available at the 7/26/2012 METF meeting page.  

(See, http://www.ercot.com/content/meetings/metf/keydocs/2012/0726/06_rtm_questions_7_31_2012.doc)      

Adjournment

Mr. Ragsdale adjourned the meeting at 1:50 p.m.
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