DRAFT
Market Enhancement Task Force (METF) Meeting

ERCOT Austin – 7620 Metro Center Drive – Austin, Texas 78744

Thursday, August 30, 2012 – 9:30 p.m. – 3:30 p.m.
Attendance
	Anderson, Bobby
	Texas Power
	(Via Teleconference)

	Bertin, Suzanne
	Reliant
	

	Bevill, Jennifer
	AEP
	(Via Teleconference)

	Blackburn, Don
	Luminant
	

	Brandt, Adrianne
	Austin Energy
	

	Burke, Tom
	Aces Power
	

	Carlson, Trent
	JP Morgan
	

	Carter, Tim
	Constellation
	

	Chakka, Babu
	Austin Energy
	

	Cochran, Seth
	DC Energy
	(Via Teleconference)

	Dixit, Kris
	EDF Trading
	(Via Teleconference)

	English, Barksdale
	Austin Energy
	

	Fearing, Jon
	Texas Power
	(Via Teleconference)

	Frazier, Amanda
	Luminant
	(Via Teleconference)

	Gao, Feng
	Ventyx
	(Via Teleconference)

	Goff, Eric
	Reliant
	

	Greer, Clayton
	Morgan Stanley
	

	Hale, Mike
	LCRA
	(Via Teleconference)

	Hansen, Chuck
	Ecco International 
	(Via Teleconference)

	Hastings, David
	D Hast Co.
	(Via Teleconference)

	Hellinghausen, Bill
	EDF Trading
	

	Helton, Bob
	GSEMNA
	

	Knocke, Robyn
	Power Angels
	

	Lindberg, Ken
	Bryan Texas Utilities
	(Via Teleconference)

	Looney, Sherry
	Luminant Energy
	(Via Teleconference)

	Mathews, Michael
	Bryan Texas Utilities
	(Via Teleconference)

	McCamant, Frank
	Consert
	

	McDonough, Mike
	LCRA
	(Via Teleconference)

	McNamara, Grace
	LDH Energy
	(Via Teleconference)

	McRae, Russ
	Alstom
	

	Muñoz, Manuel
	CenterPoint Energy
	

	Nellius, Marty
	Bryan Texas Utilites
	(Via Teleconference)

	Perrino, Dave
	Ecco International
	(Via Teleconference)

	Pieniazek, Adrian
	NRG
	

	Pinkston, April
	Oncor
	(Via Teleconference)

	Power, David
	Public Citizen
	

	Ramos, Linda
	Star Tex Power
	(Via Teleconference)

	Reid, Walter
	Wind coalition
	

	Reyes, Ed
	Comverge
	(Via Teleconference)

	Siddiqi, Shams
	LCRA
	

	Stanfield, Leonard
	CPS Energy
	

	Totten, Jess
	Comverge
	

	Trefny, Floyd
	Amtec
	

	Trevino, Melissa
	Occidental
	(Via Teleconference)

	Trietsch, Brad
	Priority Power
	

	Trout, Seth
	Customized Energy Solutions
	(Via Teleconference)

	Wagner, Marguerite
	EMMT
	

	Waight, Jim
	Siemens
	(Via Teleconference)

	Watson, Mark
	Platts
	(Via Teleconference)

	Whittle, Brandon
	Stratus Energy Group
	


ERCOT Staff:

	Boswell, Bill
	
	

	Landry, Kelly
	
	

	Methaprayoon, Kittipong
	
	

	Obadina, Diran
	
	

	Opheim, Calvin
	
	

	Ragsdale, Ken
	
	

	Shaw, Pam
	
	

	Wattles, Paul
	
	


Unless otherwise indicated, all Market Segments were present for a vote.
METF Chair Ken Ragsdale called the meeting to order at 9:34 a.m. 
Antitrust Admonition

Mr. Ragsdale directed attention to the displayed ERCOT Antitrust Admonition and noted the need to comply with these guidelines.  A copy of the guidelines was available for review.

METF Meeting Minutes
Manny Muñoz moved to approve the 4/26/2012, 6/26/2012, and 7/26/2012 METF meeting minutes as posted.  Bob Helton seconded the motion.  The motion carried unanimously.  
Update on NPRR351, SCED Look-Ahead Step 1: Pricing: Calculate Non-Binding Prices and Base Points for Initial Research into SCED Look-Ahead and allow Consumers to have a Forward Price Projection

Sai Moorty provided an update on the implementation of NPRR351 and noted the application of new heuristic rules.  Market Participants discussed Real-Time Dispatch observations and related false price spikes.  Mr. Moorty stated that the false price spikes generally occurred during the first interval after the hour boundary and the last two intervals before the hour boundary and noted possible reasons for the spikes.  Market Participants discussed Generation Resource status in the Current Operating Plan (COP) and if there were any compliance issues with having an incorrect COP status.  Mr. Moorty stated that he would report to METF on any effects the heuristic rule changes have on reducing price spikes.  

Review the Real-Time Market Enhancement Straw man Document

Mr. Ragsdale presented the Real-Time Market Enhancement Straw man document and noted that the purpose of the document was to provide a skeleton of enhancements to the Real-Time market, but to leave price formation and settlement issues for future phases.  Floyd Trefny opined that whether or not to include Real-Time Dispatch and Real-Time Commitment into the Look-Ahead SCED (LA SCED) concept at all is an issue needing further cost benefit analysis.  He stated that a problem statement for the LA SCED concept should be carefully considered and documented.  Mr. Ragsdale remarked that the concepts of Real-Time Dispatch and Commitment were inherent in the Technical Advisory Committee (TAC) directive to METF to explor  LA SCED.                
Review the List the Topics That Need To Be Addressed by October to meet TAC Expectations  

Market Participants discussed the timeline for responding to the TAC directive to METF to explore LA SCED.  Mr. Trefny recommended that Market Participants circulate questions and responses regarding Real-Time Commitment and Dispatch and that these questions should be resolved prior to proceeding further with the Look-Ahead concept.  Mr. Ragsdale expressed the concern that a broad effort to address these questions in a detailed manner would prevent METF from meeting the deadline posed by TAC.    
Presentation of the Hour-Ahead Market
Bill Hellinghausen proposed the concept of an Hour-Ahead Market that would be complimentary to the current Day-Ahead Market (DAM) and would be run by ERCOT each hour, one hour ahead of the Rea-Time hour.  Market Participants observed that the most likely participants in an Hour-Ahead Market would be Quick Start Generation Resources (QSGRs) and price responsive Demand Resources.  Market Participants expressed favorable opinions of the Hour-Ahead Market concept and explored areas for further consideration.           
Identify Next Steps
Market Participants and ERCOT Staff identified a coordinated effort to address questions regarding the concept of LA-SCED and an Hour-Ahead Market.  Mr. Ragsdale and Mr. Moorty agreed to work with Mr. Hellinghausen to identify potential issues related to Settlements and clearing of an Hour-Ahead Market.  Mr. Trefny agreed to coordinate an effort to address questions related to Real-Time Dispatch and Real-Time Commitment within the LA SCED concept.     
Adjournment
Mr. Ragsdale adjourned the meeting at 1:50 p.m.
DRAFT Minutes of the August 30, 2012 METF Meeting – ERCOT Public
Page 3 of 3

