Market Enhancement Task Force (METF) Meeting

ERCOT Austin – 7620 Metro Center Drive – Austin, Texas 78744

Thursday, June 26, 2012 – 9:30 p.m. – 3:30 p.m.
Attendance
	Brandt, Adrianne
	Austin Energy
	

	Bruce, Mark
	Stratus Energy Group
	

	Burke, Tom
	Aces Power
	(Via Teleconference)

	Carter, Kevin
	Duke Energy
	(Via Teleconference)

	Chakka, Babu
	Austin Energy
	

	Drust, Wendell
	Alstom
	

	Gao, Feng
	Ventyx
	(Via Teleconference)

	Greer, Clayton
	Morgan Stanley
	(Via Teleconference)

	Hale, Mike
	LCRA
	(Via Teleconference)

	Hastings, David
	D Hast Co.
	

	Helton, Bob
	GSEMNA
	

	Looney, Sherry
	Luminant Energy
	

	Muñoz, Manuel
	CenterPoint Energy
	

	Ögelman, Kenan
	CPS Energy
	

	Power, David
	Public Citizen
	

	Sandidge, Clint
	Noble Solutions
	(Via Teleconference)

	Siddiqi, Shams
	LCRA
	

	Stanfield, Leonard
	CPS Energy
	

	Trout, Seth
	Customized Energy Solutions
	(Via Teleconference)

	Wagner, Marguerite
	Edison Mission
	

	Watson, Mark
	Platts
	

	Whittle, Brandon
	Stratus Energy Group
	


ERCOT Staff:

	Landry, Kelly
	
	

	Moorty, Sai
	
	

	Obadina, Diran
	
	

	Ragsdale, Ken
	
	

	Shaw, Pam
	
	


Unless otherwise indicated, all Market Segments were present for a vote.
METF Chair Ken Ragsdale called the meeting to order at 9:30 a.m. 
Antitrust Admonition

Kelly Landry directed attention to the displayed ERCOT Antitrust Admonition and noted the need to comply with these guidelines.  A copy of the guidelines was available for review.

Market Enhancement Opportunities List
Ken Ragsdale reviewed the Market Enhancement Opportunities list.  He noted that no further revisions have been made since the 3/29/2012 METF meeting and that this revised document was available for viewing at the METF meeting page.  (See http://www.ercot.com/calendar/2012/03/20120329-METF)     

Review of Look-Ahead Security Constrained Economic Dispatch (LA SCED) Vendor Presentations 
Mr. Ragsdale summarized LA SCED presentations by Ventyx, Siemens, and Alstom.  Sai Moorty noted that most Independent System Operators implementing LA SCED type systems are gravitating towards the commitment of Resources with LA SCED type systems.  Market Participants discussed the potential for increased Resource dispatch and commitment efficiency from LA SCED systems.    

Update on Extended Locational Marginal Price (ELMP) Project in the Midwest ISO (MISO)
Mr. Ragsdale provided a high level review of ELMP efforts by MISO and noted that additional information on convex hull pricing and ELMP could be found at the website for a MISO workshop.  

(See https://www.midwestiso.org/StakeholderCenter/CommitteesWorkGroupsTaskForces/ELMPTT/Pages/home.aspx) 
NPRR444, Supplemental Reliability Deployments – Workshop 

Mr. Ragsdale noted that during discussion of NPRR444 during the 6/21/2012 Protocol Revision Subcommittee (PRS) meeting Market Participants decided that a workshop should be conducted to address possible implementation issues.  Mr. Ögelman opined that other efforts to address the 0 to Low Sustained Limit (LSL) issue, particularly LA SCED, may render NPRR444 unnecessary.  Dan Jones observed that the concepts of LA SCED are broad and comprehensive and that it would be more productive to avoid duplication of effort with regard to implementation these two concepts.  Market Participants discussed the appropriate length of the look-ahead period and the implications of that decision on LA SCED development.       
Identify Next Steps
Mr. Ragsdale concluded that consensus among Market Participants was for METF to work towards a multi-interval LA SCED.  He noted that the length of the look-ahead period, price formation, and future implementation phases are to be discussed at later METF meetings.  Mr. Ragsdale stated that ERCOT would propose a Real-Time commitment and dispatch approach in a white paper and would provide it to METF.  Market Participants discussed the appropriate forum for the resolution of policy issues.  Mr. Ögelman recommended that such issues be reviewed by METF and the Wholesale Market Subcommittee (WMS) and that participation at METF should be improved.        
Adjournment
Mr. Ragsdale adjourned the meeting at 11:49 a.m.
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