DRAFT
Market Enhancement Task Force (METF) Meeting

ERCOT Austin – 7620 Metro Center Drive – Austin, Texas 78744

Thursday, July 26, 2012 – 9:30 p.m. – 3:30 p.m.
Attendance
	Allen, Thresa
	Iberdrola
	(Via Teleconference)

	Anklam, Robert
	Cargill
	(Via Teleconference)

	Blackburn, Don
	Luminant
	

	Blakey, Eric
	TXU Energy
	(Via Teleconference)

	Brandt, Adrianne
	Austin Energy
	

	Bruce, Mark
	Stratus Energy Group
	

	Burke, Tom
	Aces Power
	

	Carlson, Trent
	JP Morgan
	

	Carpenter, Jeremy
	Tenaska
	(Via Teleconference)

	Carter, Tim
	Constellation
	

	Chakka, Babu
	Austin Energy
	(Via Teleconference)

	Cochran, Seth
	DC Energy
	

	Collins, Bob
	TRE
	(Via Teleconference)

	DeTullio, David
	Air Liquid
	(Via Teleconference)

	Dittmer, Michael
	SWRI
	(Via Teleconference)

	Eckersley, Trevin
	Constellation
	

	Goff, Eric
	Reliant
	

	Greer, Clayton
	Morgan Stanley
	

	Hale, Mike
	LCRA
	(Via Teleconference)

	Hastings, David
	D Hast Co.
	(Via Teleconference)

	Hellinghausen
	EDF Trading
	(Via Teleconference)

	Helton, Bob
	GSEMNA
	

	Jackson, Tom
	Austin Energy
	(Via Teleconference)

	Jones, John
	
	(Via Teleconference)

	Krajecki, Jim
	CES
	(Via Teleconference)

	Lacey, Frank
	Comverg
	

	Lewin, Doug
	EE Partnership
	(Via Teleconference)

	Looney, Sherry
	Luminant Energy
	

	Micek, Kassia
	Platts
	(Via Teleconference)

	Muñoz, Manuel
	CenterPoint Energy
	

	Nease, Nelson
	Nucor Steel
	

	Obillo, Joel
	Enernoc
	

	Ögelman, Kenan
	CPS Energy
	

	Payton, Tom
	Occidental Chemical Corp. 
	

	Perlman, Brett
	
	(Via Teleconference)

	Pinkston, April
	Oncor
	(Via Teleconference)

	Power, David
	Public Citizen
	

	Ross, Courtney
	Constellation
	(Via Teleconference)

	Rothschild, Eric
	GD Associates
	(Via Teleconference)

	Sandidge, Clint
	Noble Solutions
	(Via Teleconference)

	Shaver, Russell
	Austin Energy
	

	Siddiqi, Shams
	LCRA
	

	Stanfield, Leonard
	CPS Energy
	

	Totten, Jess
	Comverge
	

	Trefny, Floyd
	Amtec
	

	Trevino, Melissa
	Occidental
	

	Trout, Seth
	Customized Energy Solutions
	(Via Teleconference)

	Varnel, John
	Tenaska
	(Via Teleconference)

	Waight, Jim
	Siemens
	(Via Teleconference)

	Whittle, Brandon
	Stratus Energy Group
	


ERCOT Staff:

	Bauld, Mandy
	
	(Via Teleconference)

	Landry, Kelly
	
	

	Levine, Jon
	
	(Via Teleconference)

	Obadina, Diran
	
	

	Ragsdale, Ken
	
	

	Robinson, Jeff
	
	

	Wattles, Paul
	
	


Unless otherwise indicated, all Market Segments were present for a vote.
METF Chair Ken Ragsdale called the meeting to order at 9:37 a.m. 
Antitrust Admonition

Kelly Landry directed attention to the displayed ERCOT Antitrust Admonition and noted the need to comply with these guidelines.  A copy of the guidelines was available for review.

Review Technical Advisory Committee (TAC) Instructions for METF from June 28th TAC meeting 
Mr. Ragsdale reviewed directions to METF given at the 6/28/2012 TAC meeting.  He noted that the directions included instructions for METF to develop a recommendation on the scope of work and approach for a project to provide enhancements to the Real-Time Market that uses the framework of a multi-interval Real-Time Commitment and Real-Time Dispatch and takes into consideration information from the Brattle report and concepts in approved and in-flight Nodal Protocol Revision Requests (NPRRs).  Mr. Ragsdale noted that immediate goal for this METF meeting included the development of the scope of work for a conceptual system design (CSD) document that would be presented at the 10/4/2012 TAC meeting.  

Review Draft Real-Time Market Enhancement Road Map

Mr. Ragsdale presented ERCOT’s Real-Time Market Enhancement Road Map including an outline for development of project documentation.  He stated once the scope of work for the CSD was developed, ERCOT would develop a draft of the CSD and related white papers.  Mr. Ragsdale stated that these documents would be presented for Market Participant review 8/23/2012.  Market Participants inquired into whether this documentation could be presented earlier.  Mr. Ragsdale stated that it would not be ready for review until 8/23/2012 and offered that additional METF meetings could be conducted in September and October 2012 to accommodate further discussion.
Brief Discussion of the Participation of Loads in the Enhanced Real-Time Market (RTC and RTD)                        
Paul Wattles stated that Market Participants with Load are encouraged to participate in the efforts to enhance the Real-Time commitment and Real-Time dispatch and to participate in related pilot projects.  Mr. Wattles stated that price responsiveness with regard to Load Resources is an important aspect to this concept.  Market Participants discussed the pros and cons of Load participants in Security Constrained Economic Dispatch (SCED) and the concept of allowing Load Resources to be bid up to a specified megawatt and dollar value.   
Update On The Recent Release To Production of NPRR 351, SCED Look-Ahead Step 1: Pricing: Calculate Non-Binding Prices and Base points for Initial Research into SCED Look-Ahead and allow Consumers to have a Forward Price Projection

Kittipong Methaprayoon presented the initial results of the implementation of NPRR351.  Market Participants discussed the accuracy of the data and the assumptions by ERCOT Staff.  Market Participants requested that a supplemental presentation be provided indicating the assumptions and how the results differ at five, ten, fifteen minutes ahead.  Market Participants also requested further information regarding the accounting for of energy constraints.  Mr. Methaprayoon agreed with providing the additional detail and stated that Market Participant observations regarding any patterns in the data were welcome.                         
List the Topics That Need to be addressed by October to meet TAC Expectations

Market Participants reviewed the Draft Real-Time Market Enhancement Road Map and drew from it questions to be addressed prior to the 10/4/2012 TAC meeting.  The complete list of questions is available at the 7/26/2012 METF meeting page.  

(See, http://www.ercot.com/content/meetings/metf/keydocs/2012/0726/06_rtm_questions_7_31_2012.doc)      

Adjournment
Mr. Ragsdale adjourned the meeting at 1:50 p.m.
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