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Attendance

	Independent Power Marketers
	Mark Holler – Tenaska Power Services Co.
Nate Geiger – Constellation Energy Commodities Group Inc


	Independent Generators
	Brian Cole – Nextera Energy


	Investor Owned Utilities
	Trish Egan – Oncor Electric Delivery Co.

Mike McCulty  – American Electric Power Services Corp.


	Municipals
	Tamila Nikazm – Austin Energy

Lee Starr – Bryan Texas Utilities (BTU)
Simon Castillo  – CPS Energy
Don Daugherty – City of Garland


	Cooperatives
	Loretto Martin  – Lower Colorado River Authority



	Others


	Seth Cochran 

Eric Goff

Don Blackburn
Bob Helton
Shams Siddiqi
Trish Egan

Jack Brown
Jennifer Bevill

Brett Ogin

Amy Schwab

Clint Sandidge

Ryan Evans

Seth Trout
	
	Michael Matthews

Juliana Brint

Jennifer Mina
Brian Cole

Juliana Brinn

Randy Baker

Josephine Wan

Arvin Sareen

Clayton Greer

Amanda Frazier
Tanya Rohauer
Vanus Priestly



	ERCOT Staff
	Mark Ruane

Vanessa Spells
Suresh Pabbisetty

Rizaldy Zapanta

Julio Dovalina

	Maruthi Gaddam

Magie Annab

Sonja Mingo


The meeting was called to order at 9:00 am.
Approval of Meeting Minutes – April 25, 2012 
Eric Goff submitted a motion to approve the April 25, 2012 minutes.  Mark Holler seconded the motion. The motion passed.   
Review of NPRRs 

The group discussed the following PRRs/NPRRs:

NPRR 436 
Clarify the Use of the Defined Term Season and Its Derivatives
NPRR 462 
Removal of Consumer Benefit Test from the ERCOT Planning Criteria
NPRR 463 
CRR Auction Structure Enhancements 
NPRR 463 has positive credit implications.  Credit calculations will not be changed by this NPRR.  However, implementation allows market participants to more efficiently manage their collateral requirements for each auction sequence.
Ms. Nikazm submitted a motion to approve the NPRRs along with the comments mentioned above.  Trish Egan seconded the motion.  Motion passed.
Collateral Requirements

Seth Cochran presented DC Energy’s analysis of the impact of NPRR 347/400 on collateral requirements as compared to current collateral requirements.
Review NPRR 459
Eric Goff presented for the group’s discussion NPRR 459.  Mr. Holler suggested having a floor on the forward multiplier given the risks of employing an inappropriate lower multiplier under certain circumstances such as when a Counter-Party is long during periods of higher prices.  He suggested filing changes to revise the language in the draft Other Binding Document to include the floor and caps before the NPRR is submitted to PRS.
Review Path-Specific CRR Collateral Requirements
Trish Egan presented Luminant’s proposal for a path-specific CRR adder and asked the group to provide their comments before they draft and submit an NPRR.
Update  on   Creditworthiness Standards
Mr. Holler said he will be able to discuss proposed changes to the Creditworthiness Standards once information on the LC confirmation form has been provided by ERCOT.
Review ACPE Parameters    

Mark Ruane said that because of the requirement for annual review, CWG would need to submit its recommendations no later than July in order to allow submission to the ERCOT Board meeting in August.
The meeting was adjourned at 12:40 p.m.
