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Attendance

	Independent Power Marketers
	Mark Holler – Tenaska Power Services Co.
Nate Geiger – Constellation Energy Commodities Group Inc
Jim Farrell – Constellation Energy Commodities Group Inc.


	Independent Generators
	Arleen Spangler- NRG Texas LLC



	Investor Owned Utilities
	Deborah McKeever – Oncor Electric Delivery Co.

Mike McCulty – American Electric Power Services Corp.


	Municipals
	Tamila Nikazm – Austin Energy

Lee Starr – Bryan Texas Utilities (BTU)



	Cooperatives
	Loretto Martin  – Lower Colorado River Authority



	Others


	Ryan Evans

Seth Cochran 

Eric Goff

Don Blackburn
Bob Helton
Marguerite Wagner
Shams Siddiqi
Trish Egan

 
	
	Michael Matthews

Juliana Brint

Clint Sandage

Liz Jones

Brian Cole

Juliana Brinn

Steven Hofer

Randy Baker

	ERCOT Staff
	Cheryl Yager

Vanessa Spells
Rizaldy Zapanta

Carrie Tucker

Chad Seely


	


The meeting was called to order at 9:05 am.
Approval of Meeting Minutes – February 29, 2012 
Tamila Nikazm submitted a motion to approve the February 29, 2012 minutes.  Loretto Martin seconded the motion. The motion passed.   
Review PRRs/NPRRs
The group discussed the following PRRs/NPRRs:

NPRR 445 
DC Tie Load Zone Price Clarification
NPRR 446 
Correction of Non-Spin Ancillary Service Schedule Telemetry for Standing Non-Spin Deployment
NPRR 447 
Remove Day- Ahead QSE Requested Decommit Language
NPRR 448 
Clarification of Database Query Results

NPRR 449 
Reduce Maximum CRR Transaction Limit in Auctions
NPRR 450 
Revise Board Approval Requirement for Contracts to Procure Additional Capacity to Alleviate Emergency Conditions
NPRR 451 
Implementation of New P.U.C. SUBST. Rule 25.507, Electric Reliability Council of Texas (ERCOT) Emergency Response Service (ERS)
After review by the group, Ms. Nikazm made a motion noting there are no credit implications on the above NPRRs.    Ms. Martin seconded the motion.  The motion passed.
Review of Surety Bond Form
Chad Seely presented for the group’s review the draft of the revised surety bond form, noting that comments were received from one CP.  After discussion, Ms. Nikazm made a motion to recommend F&A adopt the revised Surety Bond form.  Liz Jones seconded the motion.  The motion passed.
Approval of CWG Charter
The CWG reviewed draft changes to the CWG Charter.  In addition to the proposed changes circulated before the meeting, the group agreed to add the sentence “The voting member shall designate a voting segment on an annual basis.” to address situations where a corporate member and its affiliates may vote in more than one segment.
Marguerite Wagner asked whether additional language was needed around the review of NPRRs for credit implications.  After considering possible language changes, the group determined that the existing language was broad enough without additional changes.  

Ms. Jones made a motion to waive the seven-day notice requirement for agenda items requiring a vote.  Ms. Nikazm seconded the motion.  The motion passed.
Ms. Jones made a motion to approve the CWG Charter as revised by the group.  Ms. Nikazm seconded the motion.  The motion passed.

Review Creditworthiness Standards
Ms. Spells presented to the group a summary of the comments and recommendations submitted by various members of the group.

Eric Goff recommended removing the cap per financial institution given the operational difficulties of managing the cap and instead enforce a cap per counter-party.  
Mark Holler agreed with removing the cap per financial institution while leaving a cap per counter-party and suggested allowing a counter-party to exceed the cap when another bank provides confirmation on behalf of the issuing bank.  Mr. Holler agreed to provide a sample of bank confirmation language to assist in evaluating the option.  The group agreed to further discuss the various suggestions in the next meeting and Mr. Holler agreed to head a sub-group to review this prior to the next meeting.
Bob Helton presented a proposed change to remove the haircut on guarantees provided by foreign guarantors who provide financial statements only semi-annually.
Review DAM Collateral Parameters Process    

Mr. Goff presented proposed changes to the DAM Collateral Parameters Process document around triggers for and credit requirements under favorable treatment.  After discussion, the group decided to form a sub-group to further explore options.  Mr. Goff agreed to head the sub-group.
The meeting was adjourned at 11:40 a.m.
