Nodal Protocol Revision Request


	NPRR Number
	455
	NPRR Title
	CRR Shift Factors Report

	Date Posted
	April 4, 2012

	
	

	Requested Resolution
	Normal

	Nodal Protocol Section Requiring Revision
	7.5.3.1, Data Transparency

	Market Guide Section(s) Requiring Revision 

(If applicable)
	Not applicable.

	Revision Description
	This Nodal Protocol Revision Request (NPRR) creates a report on the Market Information System (MIS) Secure Area that provides Shift Factors for any binding constraints in a Congestion Revenue Right (CRR) Auction.

	Reason for Revision
	This NPRR provides for posting of Shift Factors for binding constraints following each CRR Auction.

	Credit Implications 

(Yes or No, and summary of impact)
	No.


	Business Case

	Business Case
	1
	Qualitative benefits: 
· Provides ability to validate CRR Auction prices based on the binding constraints.

· Greater transparency of pricing information to the public.

· Provides additional means of identifying potential errors within the CRR Auction power flow solution.

· Helps to detect network model errors. 

· Helps Market Participants properly model the ERCOT System, which leads to better convergence between the CRR values and transmission congestion (during the auction period) and improves CRR Auction revenue adequacy.

	
	2
	Impacts to Market Segments: 
· Decreases Market Participant effort on the calculation of this information.
· Increases the accuracy of constraint price information.  Example: calculated values by each individual participant having the potential of being inaccurate versus having a set value calculated by ERCOT for the market.
· Improved CRR Auction revenue adequacy benefits all Market Segments.
· Improved risk management and better risk controls. 

	
	3
	Comment on impacts to market segments:
· Helps Entities accurately model the ERCOT CRR System which can improve CRR Auction revenue adequacy.

· Improves CRR Auction results. 


	Sponsor

	Name
	Jackie Ashbaugh on behalf of MIS User Group (MISUG)

	E-mail Address
	JAshbaugh@ercot.com

	Company
	ERCOT

	Phone Number
	(512) 248-3937

	Cell Number
	

	Market Segment
	Not applicable.


	Market Rules Staff Contact

	Name
	Sandra Tindall

	E-Mail Address
	stindall@ercot.com

	Phone Number
	(512) 248-3867


	Proposed Protocol Language Revision


7.5.3.1
Data Transparency

(1)
Following each CRR Auction, ERCOT shall record and make available to each CRR Account Holder on the MIS Certified Area the following information for each CRR awarded in, sold in, or allocated before, the CRR Auction to the specific CRR Account Holder:

(a)
Unique identifier of each CRR;  

(b)
Type of CRR (PTP Option, PTP Obligation, PTP Option with Refund, PTP Obligation with Refund or FGRs);

(c)
Clearing price and, if applicable, the Pre-Assigned Congestion Revenue Right (PCRR) pricing factor of each CRR; 

(d)
Except for FGRs, the source and sink of each CRR;

(e)
FGR identity and direction;

(f)
The date and time-of-use block for which the CRR is effective; and

(g)
Total MW of each PTP pair of CRR, awarded, sold or allocated, or total MW for each flowgate, awarded, sold or allocated. 

(2)
Following each CRR Auction, ERCOT shall post to the MIS Secure Area Shift Factors for any binding constraints in the auction.
(3)
Following each CRR Auction, ERCOT shall post to the MIS Public Area the following information for all outstanding CRRs following this auction:

(a)
PTP Options and PTP Options with Refund – the source and sink, and total MWs; 

(b)
PTP Obligations and PTP Obligations with Refund – the source and sink and total MWs;

(c)
FGRs – the identity of each directional flowgate, and the magnitude of positive flow (MW) on each directional network element represented by each flowgate;

(d)
The identities of the CRR Account Holders that were awarded or allocated CRRs in or before the CRR Auction;

(e)
The clearing prices for each strip of CRR blocks awarded in the CRR Auction; 

(f)
The identity and post contingency flow of each binding directional element based on the CRR Network Model used in the CRR Auction; and

(g)
All CRR Auction Bids and CRR Auction Offers, without identifying the name of the CRR Account Holder that submitted the bid or offer.

	[NPRR395:  Replace paragraph (3) above with the following upon system implementation:]

(3)
Following each CRR Auction, ERCOT shall post to the MIS Public Area the following information for all outstanding or sold CRRs following this auction:

(a)
PTP Options and PTP Options with Refund – the source and sink, and total MWs; 

(b)
PTP Obligations and PTP Obligations with Refund – the source and sink and total MWs;

(c)
FGRs – the identity of each directional flowgate, and the magnitude of positive flow (MW) on each directional network element represented by each flowgate;

(d)
The identities of the CRR Account Holders that sold, were awarded, or were allocated CRRs in or before the CRR Auction;

(e)
The clearing prices for each strip of CRR Auction bids and CRR Auction offers awarded in the CRR Auction; 

(f)
The identity and post contingency flow of each binding directional element based on the CRR Network Model used in the CRR Auction; 

(g)
All CRR Auction bids and CRR Auction offers, without identifying the name of the CRR Account Holder that submitted the bid or offer; and
(h)
The clearing prices for each strip of CRRs bid or offered in the CRR Auction.








PRR_Template.doc
Page 2 of 3
PRR_Template.doc
Page 2 of 3
455NPRR-01 CRR Shift Factors Report 040412
Page 1 of 4
PUBLIC

