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	Comments


Credit WG has reviewed NPRR435 and provides the following comments: 
The implementation of NPRR435 does not change the current credit calculations.  Depending on a Counter-Party’s behavior, implementation could reduce or increase the ERCOT market’s credit exposure to Counter-Parties.  The NPRR increases the already existing strong incentive for Counter-Parties to be properly hedged in the ERCOT market.  However, to the extent Counter-Parties have not hedged, this could increase their exposure and collateral requirements.

	Revised Proposed Protocol Language


None.
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