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Attendance

	Independent Retail Electric Providers
	Tim Coffing

	Independent Power Marketers
	Jim Farrell – Constellation Energy Commodities Group Inc

Mark Holler – Tenaska Power Services Co.
Phil Priolo – Exelon Generation Company LLC



	Independent Generators
	Arleen Spangler- NRG Texas LLC

Maria Colby – Nextera Energy Resources



	Investor Owned Utilities
	

	Municipals
	Tamila Nikazm – Austin Energy

Lee Starr – Bryan Texas Utilities (BTU)

Domingo Villarreal  – CPS Energy



	Cooperatives
	Loretto Martin  – Lower Colorado River Authority



	Others


	Ryan Evans

Josephine Wan

Seth Cochran 

Eric Goff

Maria Neisler

Shilpa Jain

Brandon Whittle

Trent Carlson

Michelle Peppel
	
	Randy Baker

Roger Stewart

Brian Cole

Steven Hofer

Michael Matthews

Clint Sandidge

Juliana Brint
Joe Wadsworth

 

	ERCOT Staff
	Cheryl Yager

Mark Ruane

Vanessa Spells
Suresh Pabbisetty

Matt Mereness


	


The meeting was called to order at 9:05 am.
Approval of Meeting Minutes – October 26 , 2011 
Lee Starr submitted a motion to approve the October 26, 2011 minutes.  Loretto Martin seconded the motion. The motions passed.   
Review PRRs/NPRRs
The group discussed the following PRRs/NPRRs:

NPRR 421 Clarification of RMR Notifications
NPRR 422 Public DAM Shift Factors
NPRR 423 Add Voltage Support Requirement for IRRs and Allow SCADA Control of  Static VAr Devices if Approved by ERCOT (formerly “Add Voltage Support Requirement for IRRs and Allow Manual Control of Static VAr Devices if Approved by ERCOT”)
NPRR 430, Corrections Related to NPPRR357, Revisions to Collateral Requirements Concerning CRR Auctions, and Clarification to Collateral Requirements
The group provided the following comment on NPRR 430:  NPRR 430 has credit implications and CWG supports implementation. CWG approves the concepts in the whitepaper (presented by ERCOT on 12/5). Also, CWG is going to review the formulas in the whitepaper and will provide any comments. 
Ms. Martin submitted a motion confirming that there are no credit implications for NPRRs 421, 422 and 423 and recommending the CWG comment for NPRR 430  (as referenced above) Tamila Nikazm seconded the motion.  Motion passed. 

CWG Calendar
Vanessa Spells provided an overview of the 2012 CWG calendar (which included CWG tasks and projects for 2012). The group added rolling CRR auctions as a 2012 project. 

Market Participant Requirement (CEA Exemption)
Mark Ruane provided an update on the developments on the CFTC exemption request. Also, he discussed the proposed Minimum Market Participation Requirements for participation in the ERCOT markets, in addition to satisfying any other eligibility requirements as defined in the ERCOT Protocols. 
Impact of Higher Price Caps
Loretto Martin and Eric Goff identified a concern raised at WMS around the credit impact of raising the price cap.  WMS asked MCWG to review this issue.  The group agreed to consider this in January.

Credit Work Group (CWG) Charter    

Arleen Spangler discussed the minor edits to the current charter. CWG to vote on the charter at its January meeting. 
Update on NPRR 347 & NPRR 400 

Suresh Pabbisetty informed the group that ERCOT staff is in the process of developing the detail requirements and will provide an update at the next meeting. 
Subcommittee Updates  
No updates

.
Other Business
None

The meeting was adjourned at 11:25 am.
