Summary of Nodal Protocol Revisions

Effective:  December 1, 2011

Section 3:

NPRR365 - Change in Resource Outage Approvals from Eight to 45 Days (formerly “Change in Resource Outage Approvals from Eight to 90 Days”)
This Nodal Protocol Revision Request (NPRR) revises the deadline for ERCOT approval of Resource Outages from an eight-day notice to a 45-day notice while aligning the new Resource Outage timelines to match those of Transmission Outages (Consistent with Recommendation 6B of the March 15, 2011, Report of the Rotating Blackout Operations Task Force of the ERCOT Board).        
Revised Subsections:  3.1.6.8, 3.1.6.9 [unboxed due to partial implementation]
Section 7:

NPRR320 - Minimum PTP Option Bid and Settlement (formerly "Minimum PTP Option Bids and CRR Auction Fees")
This NPRR sets a minimum price on Point-to-Point (PTP) Option bids (Minimum PTP Option Bid Price) of $0.010 and places a fee on each PTP Option bid awarded where the clearing price for the PTP Option bid awarded is less than the Minimum PTP Option Bid Price.        
Revised Subsections:  7.7.2, 7.9.3.4, 7.9.3.5 [unboxed due to partial system implementation]

Section 9:

NPRR391 - Shortening RTM Settlement and Payment Timeline and Eliminate ACH as a Mode of Payment
This NPRR shortens the posting timeline for the Real-Time Initial Statement by one Business Day, shortens cash clearing for the Settlement Invoices in which it will be included by one Bank Business Day, and eliminates the option of making payments using Automated Clearing House (ACH) funds.
Revised Subsections:  9.5.4, 9.7.1, 9.7.4, 9.9.1, 9.11.1, 9.19.2.1 [unboxed due to effective date of December 1, 2011] 

NPRR338 - Modifications to Support Revenue Neutrality
This NPRR deducts the amount collected for the shortfall charges for Congestion Revenue Right (CRR) Owners from the amount received on all Real-Time Market (RTM) Invoices prior to prorating the payout to the RTM Invoice Recipients; and adds language to allow ERCOT to resettle the Day-Ahead Market (DAM) in the event that a DAM Settlement error, which does not otherwise meet the Protocol requirements for resettlement, will impact ERCOT’s ability to achieve revenue neutrality.
Revised Subsections:  9.2.5, 9.19 [unboxed due to system implementation]

Administrative Changes:
Non-substantive administrative changes were made such as formatting and correcting Section numbering and references.  

Revised Subsections:  3.1.5.5, 3.1.6.4
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