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Attendance

	Independent Retail Electric Providers
	Tim Coffing – Liberty Power

Amanda List – Direct Energy 



	Independent Power Marketers
	Mark Holler – Tenaska Power Services Co.
Phil Priolo – Exelon Generation Company LLC

Jim Farrell – Constellation Energy Commodities Group Inc.



	Independent Generators
	Arleen Spangler- NRG Texas LLC

Morgan Davies – Calpine Corp 



	Investor Owned Utilities
	Trish Egan - Luminant Generation Company LLC

Michael McCulty – American Electric Power Services Corp.



	Municipals
	Tamila Nikazm – Austin Energy

Lee Starr – Bryan Texas Utilities (BTU)

Don Daugherty – City o f  Garland

Domingo Villarreal  – CPS Energy



	Cooperatives
	Loretto Martin  – Lower Colorado River Authority



	Others


	Don Blackburn

Michelle Baer

Juliana Brint

Tom Burke

Seth Cockran

Josephine Wan

Ryan Evans

Seth Cochran 

Eric Goff 

Clayton Greer

Shams Siddiqi

Randy Baker
David Hasting
Shilpa Jain

Phil Di Pastena
Rachel Patterson

Michael Rosenberg

Stephanie Staka 


	

	ERCOT Staff
	Mark Ruane

Cheryl Yager

Vicki Scott

Vanessa Spells
Rizaldy Zapanta
	


Arleen Spangler called the meeting to order at 12:30 pm.
Approval of Minutes of June 9th, June 16th, and June 22, 2011 Meeting

Lee Starr submitted a motion to approve the Meeting Minutes. Tim Coffing seconded the motion.  Motion passed.

Review NPRRs 

The group discussed the following PRRs/NPRRs and agreed there were no credit implications:

NPRR 327 
State Estimator Data redaction Methodology 

NPRR 364 
Clarify Active and Inactive SCED Constraint reporting 

NPRR 370
Supplementary Ancillary Services market Modifications
NPRR 389 
Modification of Voltage Support Requirements to Address Existing Non-Exempt WGRs
The group discussed the following PRRs/NPRRs and agreed there were credit implications as noted below:

NPRR
 385
Security Violation Analysis and reporting and Negative Price floor

NPRR 385 has positive credit implications. 
CWG Comment:  The floor if negative $251/MWh reduces credit risk for individual generators. The impact for individual load serving entities through increased RTRNA is minimal. The overall credit risk for the market is reduced. There is no impact to credit systems. 

NPRR 391
Shortening RTM Settlement and Payment Timeline and Eliminate ACH as a Mode of Payment

CWG Comment:  NPRR 391 has positive credit implications and no impact on credit systems. 

Arleen Spangler submitted a motion that there are no credit implications for NPRRs 327, 364, 370 and 389 and that the impacts were as noted above for NPRRs 385 and 391. Lee Starr seconded the motion.  Motion passed. 

CRR Annual Auction  
Cheryl Yager provided the group with the impact of NPRR 357 and NPRR 347 on the annual CRR auction, noting that these changes would not be in place prior to the annual auction.  She noted that, if the Board approved the change at their August meeting, the proposed change to reduce the maximum unsecured credit limit to $50 million likely would be in place prior to the annual auction.  
Impact of CFTC Changes
Bill Magness discussed the draft documents that ERCOT planned to submit to the CFTC as part of the process required to seek exemption status. The documents compared ERCOT’s financial and credit Protocols and practices to provisions used by CFTC to regulate Derivates Clearing Organizations and Swap Execution Facilities. 
CFTC Requirement
Update Creditworthiness Standards

Vanessa Spells informed the group that in order to meet CFTC expectations and to be consistent with other ISOs; the unsecured credit limit should be decreased to $50 million.

Arleen Spangler submitted a motion that the unsecured credit limit be decreased to $50 million. Lee Starr seconded the motion. Motion passed. The updated Creditworthiness Standards are expected to go to the ERCOT Board in September. 
Draft NPRR re: Eliminate unsecured credit for FCE and CRR Auction

Suresh Pabbisetty provided the group with an overview of a draft NPRR (Elimination of Unsecured Credit and Guarantee for CRR Activity) and its impact on the current credit calculations. Implementation of this NPRR will eliminate unsecured credit for the FCE component of the TPE calculation and eliminate unsecured credit from the ACL for CRR. Also, the calculation eliminates netting of CRR and non-CRR activity. 
Minimum Participation Criteria Concepts 

Mark Ruane provided an update on the Market Participant Eligibility Criteria. He described the key components of the annual management attestation. 
New Business

Tim Coffing advised the group that a subcommittee had been formed to evaluate using a 3rd party as a central counter-party in the ERCOT Market. 
The meeting was adjourned at 3:30 pm.
