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All-in Price for Electricity in ERCOT
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Average Balancing Energy Market Prices
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A/S Cost per MWh of Load
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Generation by Fuel Type
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Load Duration Curves

2007-2010
65
60 Frequency of High Demand Hours
> 30 GW >40GW  >50GW
55 2007 6660 2017 454
2008 6593 2147 760
2009 6311 2038 761
50 \\\ 2010 6758 2424 930
= 45
e
° \
8 40
35
=010
30 ——2009
——2008
25 ——2007
20 T T T T T T T T
0 1,000 2,000 3,000 4,000 5,000 6,000 7,000 8,000

Number of Hours

POTOMAC
ECONOMICS




" A
Net Load Duration Curves

2007-2010; 2015 projected
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Net Load Duration Curves

Top and Bottom 10% of hours; 2007-2010; 2015 projected
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Marginal Fuel Frequency

Houston Zone, 2007-2010

100%

90%

80%

70%

© —
E g S
2= 0O
" B N

60%
50%
40%

SJINOH JO1usdiad

30%

20%

10%

0%

2010

2009

2008

2007

POTOMAC
ECONOMICS




© —_
E g8
<= 00
| B e |

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

Marginal Fuel Frequency

West Zone, 2007-2010

SJNOH JO1uadiad

2010

2009

2008

2007

POTOMAC
ECONOMICS




"

Day-Ahead Load Forecast Error

Forecast Error (MW)
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Xpenses for Out-of-Market Capacity
and Energy
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Peaker Net Margin

2002-September 11, 2011
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Market Prices During Shortage Intervals
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Peaker Net Margin

2009-September 12, 2011
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Net Revenue of Gas-Fueled Generation

2007-2010
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Balancing Energy Market RDI
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Incremental Output Gap by Load Level
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ERCOT Real-time Price Volatility

May-July, 2011
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ERCOT Real-time Price Volatility

May-August, 2011

ERCOT Wide Average Five-Minute Price by Time of Day

May 1 to August 31, 2011
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DA/RT Price Convergence

January-August, 2011
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