Wholesale Market Subcommittee (WMS) Meeting Minutes

ERCOT Austin – 7620 Metro Center Drive – Austin, Texas 78744

Friday, April 15, 2011 

Attendance

Members:

	Bevill, Jennifer
	AEP Service Corporation
	

	Belk, Brad
	LCRA
	(Via Teleconference)

	Briscoe, Judy
	BP Energy
	

	Burke, Tom
	Brazos Electric Power Cooperative
	(Alt. for Josh Clevenger)

	Chakka, Babu
	Austin Energy
	

	Clemenhagen, Barbara
	Suez Energy Marketing
	(Alt. for Cesar Seymour)

	Goff, Eric
	Reliant Energy
	

	Greer, Clayton
	Morgan Stanley
	

	Grimes, Mike
	Horizon
	

	Hancock, Tom
	Garland Power & Light
	(Alt. for Christine Hauk)

	Lange, Clif
	South Texas Electric Cooperative
	

	Lovelace, Russell
	Shell Energy
	(Via Teleconference)

	McMurray, Mark
	Direct Energy
	

	Muñoz, Manuel
	CenterPoint Energy
	

	Ögelman, Kenan
	CPS Energy
	(Alt. for Paul Barham)

	Schwarz, Brad
	E.ON Climate and Renewables
	

	Stephenson, Randa
	Luminant
	

	Stewart, Roger
	LCRA
	(Alt. for Brad Belk)

	Varnell, John
	Tenaska
	(Alt. for Curry Aldridge)

	Wagner, Marguerite
	PSEG Texas
	

	Wittmeyer, Bob
	OPUC
	


The following proxies were assigned.
· Brad Schwarz to Mike Grimes
· Chris Brewster to Bob Wittmeyer

Guests:

	Anklam, Robert
	Cargill
	Via Teleconference

	Bailey, Dan
	Garland Power and Light
	Via Teleconference

	Baker, Randy
	Smith Street Advisors
	Via Teleconference

	Barnes, Bill
	J. Aron
	Via Teleconference

	Basaran, Harika
	Austin Energy
	Via Teleconference

	Brown, Jack
	Garland Power and Light
	Via Teleconference

	Brown, Jeff
	Shell Energy
	Via Teleconference

	Carlson, Trent
	JP Morgan
	Via Teleconference

	Coffing, Tim
	Liberty Power
	Via Teleconference

	Davies, Morgan
	Calpine
	Via Teleconference

	Dipastina, Phil
	
	Via Teleconference

	Evans, Ryan
	ACES Power
	Via Teleconference

	Franklin, Cliff
	Westar Energy
	Via Teleconference

	Gilchrist, Craig
	DTE Energy
	Via Teleconference

	Grasso, Tony
	PUCT
	Via Teleconference

	Hellinghausen, Bill
	EDF Trading
	Via Teleconference

	Helton, Bob
	IPR-GDF-SUEZ
	Via Teleconference

	Hemschot, Christopher
	
	Via Teleconference

	Hess, Stephen
	Edison Mission
	Via Teleconference

	Holler, Mark
	Tenaska
	Via Teleconference

	Jackson, Tom
	Austin Energy
	Via Teleconference

	Jeev, Kumar
	DC Energy
	Via Teleconference

	Jones, Dan
	Potomac Economics
	

	Jones, Liz
	Oncor
	

	Jones, Randy
	Calpine
	

	Krishnaswamy, Vikram
	Constellation
	Via Teleconference

	Lange, Nathan
	DC Energy
	Via Teleconference

	Lewis, William
	Cirro Energy
	Via Teleconference

	Li, Young
	Potomac Economics
	Via Teleconference

	Looney, Sherry
	Luminant
	Via Teleconference

	Martin, Loretto
	LCRA
	Via Teleconference

	Mathews, M
	Bryan Texas Utilities
	Via Teleconference

	Minton, Joel
	DTE Energy
	Via Teleconference

	Nikazm, Tamila
	Austin Energy
	

	Palani, Ananth
	Optim Energy
	Via Teleconference

	Pieniazek, Adrian
	NRG Texas
	

	Prichard, Lloyd
	Rainbow Energy
	Via Teleconference

	Pushpav, Sridhar
	LCRA
	Via Teleconference

	Roach, Temujin
	PUCT
	Via Teleconference

	Sandidge, Clint
	Noble Solutions
	Via Teleconference

	Shah, Harini
	DTE Energy
	Via Teleconference

	Siddiqi, Shams
	LCRA
	

	Simpson, Lori
	Constellation
	Via Teleconference

	Spangler, Arleen
	NRG Texas
	Via Teleconference

	Starr, Lee
	Bryan Texas Utilities
	Via Teleconference

	Swann, Mark
	KEP
	Via Teleconference

	Thomas, Meena
	PUCT
	

	Trayers, Barry
	Citigroup
	Via Teleconference

	Trout, Seth
	CES
	Via Teleconference

	Tyson, Brian
	Morgan Stanley
	Via Teleconference

	Vogelei, Patrick
	Exe]
	Via Teleconference

	Walke, Pranil
	Energy Online
	Via Teleconference

	Wan, Josephine
	Austin Energy
	Via Teleconference

	Watson, Markham
	Platts
	Via Teleconference

	Weible, Maria
	Exelon Corp.
	Via Teleconference

	Whittle, Brandon
	DB Energy Trading
	Via Teleconference

	Woodard, Stacey
	LCRA
	Via Teleconference

	Zhang, Bryan
	Potomac Economics
	Via Teleconference


ERCOT Staff:

	Bigbee, Nathan
	Via Teleconference
	

	Bridges, Stacy
	Via Teleconference
	

	Gilbertson, Jeff
	Via Teleconference
	

	Hobbs, Kristi
	Via Teleconference
	

	Hui, Hailong
	Via Teleconference
	

	Landry, Kelly
	Via Teleconference
	

	Levine, Jon
	Via Teleconference
	

	Madden, Terry
	Via Teleconference
	

	Mereness, Matt
	Via Teleconference
	

	Pabbisetty, Suresh
	Via Teleconference
	

	Ragsdale, Ken
	Via Teleconference
	

	Reedy, Steve
	
	

	Roark, Dottie
	Via Teleconference
	

	Surendran, Resmi
	
	

	Tucker, Carrie
	Via Teleconference
	

	Wise, Joan
	Via Teleconference
	

	Yager, Cheryl
	
	

	Zapanta, Zaldy
	Via Teleconference
	


Unless otherwise indicated, all Market Segments were present for a vote.

Eric Goff called the WMS meeting to order at 9:33 a.m.

Antitrust Admonition

Mr. Goff directed attention to the displayed ERCOT Antitrust Admonition and noted the need to comply with the guidelines.  Copies of the guidelines were available for review.

PTP Obligations in the Balance of Year Auction – Recommendation to ERCOT Board of Directors (ERCOT Board)  
Clayton Greer moved to recommend approval of all Congestion Revenue Right (CRR) Obligation paths and Resource Nodes for the balance of the year CRR Auction.  Barbara Clemenhagen seconded the motion.  Shams Siddiqi remarked that Point-to-Point (PTP) Obligations pose a great credit risk to the ERCOT market and that ERCOT does not yet have the tools necessary to properly mitigate the risk.  Randa Stephenson opined that an important aspect to this issue was equitability, and expressed concern that some Market Participants would be able to hedge their financial risks, while others could not.  Mr. Greer and Ms. Clemenhagen accepted as a friendly amendment Jennifer Bevill’s request that ERCOT instigate a credit review for possible additional credit requirements between the CRR Auction run and CRR Auction posting, and to file a Nodal Protocol Revision Request (NPRR) as expeditiously as possible if needed.  The motion carried by roll call vote.  (See voting ballot for details at http://www.ercot.com/calendar/2011/04/20110415-WMS)              
Valley Import- Shadow Price Cap
Market Participants discussed the pros and cons of the EDF Trading Business Practice proposal regarding the Valley Import Shadow Price Cap.  
Kenan Ögelman moved to recommend approval of the EDF Trading Business Practice proposal regarding the Valley Import Shadow Price Cap.  Mr. Siddiqi expressed concern regarding the geographic area to which the Shadow Price Cap would be applied.  Mr. Ögelman and Mr. Hellinghausen accepted as a friendly amendment Mr. Siddiqi’s request that the EDF Trading Proposal be amended to provide that the Shadow Price Cap should be calculated using the maximum of the average of Generation in the Valley Import area.  The motion carried by roll call vote.  (See voting ballot for details at http://www.ercot.com/calendar/2011/04/20110415-WMS)              
Ms. Clemenhagen moved to reject the ERCOT Business Practice proposal regarding the Valley Import Shadow Price Cap.  Mr. Greer seconded the motion.  The motion failed by roll call vote.  (See voting ballot for details at http://www.ercot.com/calendar/2011/04/20110415-WMS)         
Adjourn

Mr. Goff adjourned the WMS meeting at 2:03 p.m.
Minutes of the April 15, 2011 Joint WMS/CWG Meeting
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